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ESCORTS SECOND QUARTER NET PROFIT
TO X 73.2 CRORE

= Second Quarter sales at Rs 889,80 crore, up 32.5 per cent

«  EBITDA margin for the quarter at 6.3% as against 5.3% in previous quarter
«  Debt Fguity Ratio at 0.22
«  Higher Tractor volumes drive up sales revenue by 37 per cent

= Annualized EPS Re 1930 increase 31.5% over last vear
= Construction cquipment business shows half vearly net sales of Rs 380,58
crove ending March 2011 as against full vear sales of Rs 5373 erore in FY 2010
New Delhi, May D3, 2001 Fscorts Linuted today reparted a Net Protin of Rs 732
crore lor the seeond guarter of the 2010-11 financial year ending March 31, 2011,
trom Rs 414 crore for the corresponding quarter last fiscal. Net Sales grew by 32 5%
to Rs 889811 crore as agamst Rs 671 70 crore registered in the corresponding guarter
last vear The Debt o bguits ratio tor the Escorts Group stands at o low of (.22
Escorts Limited follows an October-September fiscal year and the reported quarter
is the second quarter of fiscal 2000-1 1.

Phe Agn Machinery Division recorded sales of Rs 817,60 crore during the quarter. up
3T per cent from Rs 39580 crore in the corresponding quarter last vear Tractor
volumes are up by 2] per cent w0 17.672 units as against 14623 units in the
corresponding quarter last year. Railwavs Sales have also seen a sequential growth of
[ R

Speaking on the results, Chairman and Managing Director Mr. Rajan Nanda said,
“Escornts” second quarer results of fiseal 2010-11 reflects a profitable guarter with
strong sales performance by the Agn Machinery Group. We are conlident that.
sustained growth in farm incomes. increasing demand from agriculture sector. a pood

monsoon and good crop will aid further gromth ™

lhe company has inroduced a range of products that are well smted o aericulural.
haulage. infrastructure as well as specialized application needs of the consumer. The
“Fseorts Jai Kisan Series” is an initative. which will recast o recast the entire product

porttelio, o make it application and geography specilic
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Mr. Rajan Nanda added, “While the agn business 15 showing sustaned and
profitable growth. there is a comeerted effort ot accelerating growth and profitabihity in
constractionbusiness. We have set aside Rs 163 croreand Rs. 30 crore as capitil
expenditure Tor our Agrne Machiner aid construction business respectively and are
lookimne ot introducing higher capacity engines, higher HP tractors, and augmenting
pall capacity in material handling and carth moving machiery 10 meet the growing
demand ™

Mr: Nikhil Nanda, Joimt Managing Director said. | 'he performance of this quarter
vo the outenine ol an inereased focus on higher sales dand better margins. Thas s been
minst evident inthe Apr Machiners business where we have seen volunie and revenue
proswth, T BIYTA margims as a whole have improved to 6.4 percent as aganst 5 3 per
cent 1 thie previous quarter Winle there have been ¢ost pressures, our locts on cost
elticiencies and tight fiscal management have been able o otbset some ol the

inflationars pressures. We will continue our focus i ths area ™

SWith strony demand tor imtrastruciure. machiners . we are today focused and have
agpressive plans tor the construction gquipent business. lechnology Lie-ups are
the pipe to offer higher value added products 1o our customers with an aim 1o become
& ome-stap-shop Tor providing end-1o-end solutions tor the construction industry,” fre

further said.

lhe reviewed aceounts of the second quarter of FY 201011 ¢nding March 31 21T

has been approved by the Board of Esconts Limited

Note for Editors: Excorts Limited follows an October-September fiscal year. The
results reported are for the second Quarter of Fiscal October 1, 2010 to September
30, 2011,
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