ESCORTS

PRESS RELEASE

ESCORTS THIRD QUARTER NET PROFIT
AT T 26,9 CRORE

»  EBIDTA for the quarter stood at T55.9 crore
*  Sales volumes up 13.2%

New Delhi; August 6, 2012: Fscorts Limited today reported o Nét Prom of

L2609 crore Tor the third quarter of the 200 1-12 finaneial vear. énding Turg 30, 2012

crores i the

Mot profit for the quarter was up by % compared to 132
gorresponding  quecter CAprib-dune 2001) last vears BEseonts Limited  [Dllows un
Oetober-September fiscal vear and the reported quarter 18 the third guatrter ol Tseal
201 1-12

| e company 1ncreased sales volumes by 13.2% a1 16083 tractors as against [4.212
units in the eorresponding quarter. Net sales rose 10 8389 crore in the current
guarter as against X 728.9 crore in the corresponding quarter last fiscal, EBIDTA
stood @t TI59 crore as against L3014 crore in the cotrespending quarter. EBHY LA as
pereent of sales stood at 6,3"% as compared o 4.3% i the corresponding guarter las!

[l

Iiseors owperlormed the muarkel durmg the guarter, stowing at 1 166% s agmnst the
imdusiry prowth of 2.28% during the same period. The company also improved its
markel share i 10.7 per cent in the quartey

Speaking on the resodts, Chaivman and Managing Divector Mr. Rajon Nanda said,
“The profitability i U thisd guarter 33 4 combination of growih in sales, betler
margins and cost compression measures, The performance this gquarter shows the
sucuess of strategies that the company has adopted over the last two quarters,
ineluding launch o executive tractors, deepening of sales and distshution netws ork
ard robust brand holding.
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lowever, it would be important to keep in mind that the company™s performuanee 15
despite the market conditions which  have toughened further with the poor
pertormance of the monsvons so lar Bseorts will sty tecused on delivering o
vustomer requirements and mproving s market share in order to contimae with its

crowwih story

dccording to My, Niklil Nandua, Joint Managing Director, “This quanter has been a
pood measure ol the Company s prowth and cost management strategies, While, gn
the one hand, we have introduced new products, pushed up volumes and improved
our margins, by effectively managimg cosis, we have been able (o enhange our
FEBRIDTA a5 percent of sales from 4.3% in the corresponding quarter last vear 1o 6.3%
this year. 1o a slow market. the challenge is always w0 choose between growth and

consolidation:. Escorts has decided 100 1ake the path ot driving vrowth by opening up

markets and capturing market share while keeping 4 tight retm on costs”

he reviewed aceounts of the third guarter of 2011-12, ending June 30: 2012, has

heen approved by the Board ol Escorts Limited,

Note for Editors: Excorts Limited follows an October-September fiscal year. The
resulis reported are for the Third Quarter of Fiscal October 1, 2081 to September
38, 204 2.
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