Statement of Standalone & Consolldated Audited Financial Results

For the quarter & year ended March 31, 2017

[PARTT Rs. in Takhs]
Standalone resuits Consolldated res yits
T 3 Months ended] Preceding 3 | C: P ™ For the year ended For the year ended
months ended 3 months
sl ended In the
No. Particulars - preyious year
3037 AtMae 31/03/18 310317 31/03/16 10T 31/03M8
Audlted Unaudited Audited Audited Audited Audited Audited
1 |lncome
la) Revenus from operations 104,380.37 109,203.05 80,567.68 416,757.95 343,867.04 421,076.05 350,389.79
{b) Other income 1,830.74 766.01 1,755.31 4,345.88 5,682.34 4,709.24 8,084.04
Total Income 108,221.11 110,079.06 82,352.99 421,103.81 349,449.38 426,685.29 358,473.83
2 [Expenses
(a) Cost of materials consumed 66,325.53 67,887.91 52,785.81 259,795.54 213,874.39 263,386.49 218,721.68
(b) Purchases of stock-In-trade 6,281.27 6,027.03 8,012.97 24,412.27 22,209.40 2441227 22,208.40
(c) Changes in inventories of finished goods, work-In-progress and stock-
In-trade (2,383.35) (50.43)1 (4,568.83)] (4.968.18)] (2,570.03) (4,648.80) (2,488.42)
(d) Exclse duty paid on sales 2,150.10 1,882.56 1,743.14 7,442.39 7,190.87 7.442.40 7,180.87
(e) Employee banefits expense 10,702.02 11,141.41 9,348.28 43,888.85 39,034.58 45,100.84 41,173.94
() Finance costs 1,119.34 493.85 1,427.00 3,111.37 4,953.92 3,221.32 5,108.85
{g) Dep! & p 1,673.00 1,871.25 1,308.98 8,308.87 5,749.84 6,342.01 5,812.68
(h) Other expenses 13,870.72 13,276.02 10,800.15 53 804.00 45,556.07 55,348.00 47,442.99
Total expenses 99,747.63 102,308.10 78,957.31 383,805.13 336,898.04 400,584.73 345,170.00
3 |Profit from continuing operations before share of net profit of
|Investment accounted for using the equity method and exceptional 8,473.48 7,769.98 3,385.68 27,298.68 12,551.34 26,100.56 11,303.83
iterms (1-2)
4 |Share of loss of equity accounted investments - - - - - (106.03) (138.21)
® [profittrom | op befors exceptional ltem & tax (3-4 647348 7.769.98 3,305.88 27,200.98 1255104 2598453 11,187.62
8 |Exceptional items (refer note 6) (1,471.22) 202.26 1.108.20 (378.38)] 1,228.75 1,123.62 1,228.75
7 |Profit from continuing operations before tax (5-8) 7,844.70 1,567.70 2,209.48 27,875.06 11,322.59 24,870.81 9,938.87
8 |Tax expense 2,032.17 2,211.97 140.10 7.560.64 1,249.64 7,725.30 1,226.14
9 |Net profit from continuing operations after tax (7-8) §,912.53 335573 2,149.38 20,114.42 10,072.85 17,145.61 8.71_271‘?|
10 |Profit/(loss) from discontinued operations before tax s (4,319.05) (478.00) (5,845.66)| (2,596.37)| (5,845.68) (2,596.37)
11 |Tax of - (1,234.48) (165.44) (1,778.47) (898.61) (1,778.47) (898.61)|
12 |Net profit/(loss) from discontinued operations after tax (10-11) 38.77 {3,084.59) {312.58) (4,070.49 {1,697.76
13 |Net profit for the period (8+12) 5,948.30 2,2711.14 1,836.82 18,043.93 8,375.19 13,075.12 7,014.97
14 |Other comprehensive incoms
a) Items that wili not ba reclassified to profit and loss 511.54 “.n) 369,38 51243 7252 516.14 373.28
b) Income tax relating to items that will not be reclassified to profit and
loss 1.83 0.48 (57.81) 1.74 (58.24) (1.51)) (58.51)
¢) 1tems that will be reclassified to profit or loss - - - - - (6.52), 70.48
d) income tax relating to itams that will be reciassified to profit or loss - - - - . - -
Tatal other comprehensive income $13.37 {8.22)) 311.45 514.17 314.28 508.11 385.25
15 |Total comprehensive income 6,481.67 _2,268.82 2,148.27 | 18,558.10 8,688.47 13,583.23 7,400.22
18 [profit attributable to:
a) Owners §,948.30 2,271.14 1,836.82 18,043.93 8,375.18 13,126.88 7,060.75
b) Non-controlling interests - - - - - (51.74) (45.78)
17 |other comp. Income to:
a) Owners 513.37 (4.22) 31145 51447 314.28 508,16 3985.25
b) Non-controlling interests - - - - - (0.08) -
18 [otal comp income attributabla to:
a) Owners 6,481.67 2,266.92 2,148.27 16,558.10 8,689.47 13,635.02 7.448.00
b) Non-controlling Interests - - - - - (51.79) (45.78)
18i Earnings per share (for continuing operation) of Rs. 10 each ;
(a) Basic (Rs.) 4.95 4.48 1.75 16.84 8.39 20.94 10.77
(b) Diluted (Rs.) 4.95 448 1.75 18.84 839 20.94 10.77
1o Earnings per share (for discontinued operation) of Rs. 10 each :
(a) Basic (Rs.) 0.03 (2.58) (0.28) (3.41) (1.42) (4.96) (2.09)'I
(b) Diluted (Rs.) 0.03 (2.58) (0.26) (3.41) (1.42) (4.98) (2.09)
19.i{Earmings per share |for & g op ) of Rs.
10 each:
(a) Basic (Rs) 4.98 1.90 1.49 1343 8.97 15.98 8.68
Diluted (Rs.) 4,98 1.90 1.48 13.43 8.97 18.98 8.68
|
|
2
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Staterrw ent of assets and liabliities Rs. In Lakhs

Particyiar Standalone Consolidated
Audited Audited
As at As at As at As at
L 31/03/17 31/03/18 3110317 31103116
ASSETS
1 Non-current assets
&) Property, plant and equipment 151,049.19 152,021.42 151,343.32 152,385.98
b) Capital work-in-progress 2,856.17 2,136.20 2,856.17 2,160.32
c) Investment property 2,337.96 2,387.91 2,337.98 2,387.91
d) [ntangible assets 4,368,868 1,521.20 4,433.17 1,538.18
e) Intangible assets under development 814.15 3,682.75 814.15 3,882.75
f» Financial assets
() Investments 41,865.74 41,089.57 3,808.22 3,242.41
(i) Loans 418.97 417.37 811.11 715.01
()  Other financial asssts - - 1,029.32 831.43
g) Deferred tax assets (net) 4,704.21 4,087.71 5,150.27 4,689.71
h) Income lax assets (net) - 1,580.55 80.68 1,740.50
i)  Other non-current asssts 1,335.50 1,124.48 1,341.06 1,131.35
Total non-current assets 209,568.77 '210,058.23 173,896.41 174,583.58
2 Nomn-current assets classified as held for sale 1,486.05 800.00 1,486.05 800.00
3 Current assets
a) Inventories 42,948.38 39,897.62 45,030.07 43,257.29
b) Financial assets
M Investments 16,8680.72 462.27 17,334.87 738.28
(i} Trade receivables 45,801.83 39,008.44 45,645.48 37,487.12
(i) Cash and cash equivalents 5,450.56 3,125.64 6,922.11 331237
(iv) Bank balances other than {iil) above 17,389.25 21,836.23 17.488.35 21,880.45
(v) Loans 450.12 412.13 498.85 418.10
(V) Others 1,108.97 1,082.25 1,366.81 1,448.98
c) Other current assets 10,232.77 10,236.84 10,253.59 10,253.50
Total current assets] 140,260.38 115,869.42 144,538.84 118,915.07
Total assets 351,315.20 326,827.65 318,922.40 284,398.63
EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 12,257.69 12,257.69 12,257.69 12,257.69
b) Other squity 186,857.80 171,509.58 149,835.53 134,380.49
Total of equity (for shareholders of parent 199,115.58 183,767.27 162,093.21 146,648.18
Non-controlling interest - - 174.04 1687.81

Total equity] 1989,115.58 183,767.27 162,267.25 148,835.99
2 Non-current lfabllities
a) Financial liabilities
() Borrowings 5624.T7 8,745.98 5,859.14 8,986.69
(W)  Other financial liabilities 1,202.05 1,201.88 1,305.43 1.217.94
b) Provisions 1,838.17 2,8685.47 2,072.85 2,788.74
¢) Other non-current liabilities 1,691.39 1,689.13 1,708.70 1,704.13
Total non-current Habilities 10,544.38 14,302.48 10,844.22 14,677.50
3 Current liabliities
a) Financial liabilities
() Borrowings 15,802.03 22,019.53 15,930.07 22,560.82
(i) Trade payables 80,378.48 7377215 81,013.09 75,075.04
(i) Other financial liabilities 11,202.34 10,883.18 14,347.50 12,847.20
b) Provisions 13,145.57 13,268.76 13,151.42 13,272.88
€) Current tax tiabilities (net) 373.14 - 501.48 120.04
d) Other current liabilities 11,653.87 8,716.30 11,786.47 8,800.16

Total current liabiiities 141,655.23 128,757.92 148,710.92 132,885.14

Total equity and Iiabilities 351,315.20 326,827.85 319,922.40 284,398.63

Placs : Faridabad
Dats :29/05/2017

Escorts Limited
Phone: 0129-2250222, Fax: 0129-2260060
E-mall: corpsect@ndb.vsnl.net.in, Website: www.escortsgroup.com
Registered Office : 16/6, Mathura Road, Faridabad — 121 003, Haryana
CIN - L74899HR1944P1.C035088
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(RAJAN NANDA) P
CHAIRMAN 4



ESCORTS LIMITED
Segment wise Revenue, Results, Assets and Llabilities for the quarter & year ended March 31, 2017

Rs. In Lakhs
Standalone Consolidated
3 Months ended| P 93 | Corresponding For the year ended For the year ended
months ended 3 months
sl Particulars ended in the
No. 31/03/17 3112148 31/03/18 nany 31/03/16 303Ny 31/03/116
Audited Unaudited Audited Audited Audited Audited Audited
1 [ Segment revenue:
&) Agrl machinery products 80,182.41 88,827.20 62,888.05 334,600.20 273..428.33 330,253.61 279,407.23
b) Construction equipments 18,404.58 15,1898.41 12,876.93 80,876.18 49,851.47 80,678.18 49,851.47
c) Rallway equipments 6,857.53 5,798.90 5,682.38 24,248.64 22,776.08 24,248.84 22,776.08
d) Auto ancillary products (discontinued
operation) 157.05 1,550.99 2,527.39 5,134.45 10,054.25 5,134.45 10,054.25
) Others - - - - - 584.79 543.85
f) Unallocated 29.03 32.20 24.98 203.15 179.47 203.14 179.47
Total 105,430.60 111,478.70 83,780.71 424,860.69 356,009.58 430,078.79 362,612.33
Less: inter segment revenue 883.18 634.66 855.684 2,868.29 2,168.29 2,088.29 2,188.29
Net segment revenue 104,547.42 110,844.04 83,125.07 421,892.40 353,921.28 427,110.50 360,444.04
2 |Segmaent results:
a) Agri machinery products 8,077.86 9,259.87 5024 87 34,484.75 22,356.01 33,642,684 21,31497
b) Construction equipments 385.79 (361.12) (427.82) (1,381.82) (2,572.62) (1,381.62) (2,572.62)
©) Railway equipments 716.60 838.45 208.77 3,067.45 2,244.60 3,087.45 2,244.59
d) Auto ancillary products (discontinued
oparation) 3577 (210.70) (212.40) (1,029.25) (1,702.49) (1,028.25) (1,702.49)
@) Others (30.85) 4.52 (14.75) {82.57) (76.78) {82.07) 195.69
Total 9,185.17 9,330.82 5,566.67 35,058.76 20,245.72 34,207.15 19,480.14
Less:
- Finance cost 1,118.34 833.48 1,692.80 4,035.02 5,847.80 4,144.97 6,000,73
- Exceptional items (1,471.21) 3,870.78 1,108.20 3,516.38 1,228.75 5,016.38 1,228.75
- Other unallocable expenditure 1,556.57 1,277.91 856.39 5,877.98 4,442.95 8,020.55 4,808.18
(Net of unaliocable income)
Total profit befors tax 7,980.47 3,248.65 1,811.48 21,829.40 8,726.22 19,025.25 7,342.50
3 |Segment assets
a) Agri machinery products 192,287.97 176,234.61 173,410.74 1982,287.97 173,410.74 192,404.40 175,633.51
b) Construction equipments 30,945.25 30,131.75 28,707.50 30,845.25 28,707.50 30,845.25 28,707.50
c) Rallway equipments 14,911.42 12,814.23 15,483.63 14,911.42 15,493.53 14,911.42 16,493,53
d) Auto ancillary products (discontinued
operation) 725.48 3,304.55 10,450.71 725.48 10,450.71 725.48 10,450.71
@) Others 821.10 820.35 779.75 821.10 779.75 6,462.10 4,369.58
f) Unallocated 111,623.98 111,888.58 97,985.42 111,623.98 97,885.42 74,645.92 59,958,865
351,315.20 337,404.08 328,827.85 351,315.20 326,827.65 320,094.57 284,613.48
4 |Segment liabilities
a) Agri machinery products 103,060.16 96,254.30 80,227.07 103,060.16 90,227.07 103,652.75 91,825.87
b) Construction equipments 25,513.68 24,112.88 24,803.87 25,513.68 24,802.87 25,513.68 24,803.87
c) Railway equipments 7,718.33 8,277.49 6,181.32 7,719.33 6,161.32 7,718.33 6,161.32
d) Auto ancillary products (discontinued
oparation) 1,537.67 3,220.47 8,837.08 1,637.67 8,6837.06 1,5371.67 8,637.06
e) Others 352.10 382.07 352.82 352.10 362.82 5,386.14 3,479.87
f) Unallocated 14,016.67 15,208,680 12,888.24 14,016.87 12,868.24 14,017.75 12,869.50
Total 152,198.61 145,442.59 143,060.38 152,199.81 143,060.38 157,827.32 147,777.48
Notes :
1 The above Standalone & Consolidated Financia! Results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on May 28,
2 ‘f’g:,. p dopted Indian A ing standards ("ind AS") and accordingly the financial results for all quarters/year presented have been prepared in accordance with the recognition

and measun;mant principles laid down in the Ind AS 34 Interim financial reporting prescribed under section 133 of the Companias Act, 2013 read with the relevant rules issued there under
and the other accounting principles generally accepted in India. The date of transition to Ind AS Is April 1,2015.

3 The format for quarterly results as prescribed in SEBI circuler CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with the requirements of Sebi's dn:uRr dated
July 5, 2018 and Schedule I!l (Division Il) of the Companies Act, 2013 ppli to that are required to comply with Ind AS.

P

4 The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 31,2017/ March 31,2018 and the unaudited published ygar-to-
date figures upto D 31,2018 /D« ber 31,2015 being the date of the end of the third quarter of financial year, which were subject to limited review.

5§ The Board of Di of the Company has ded a Divid of Rs. 1.50 per equity share of Rs. 10 each for the financial year ended March 31, 2017 subject to approval pf|
members in the next Annual General Meeting,




Tia)

)

8(a)

Exceptional Items shown In the financial it include a sum of Rs. 15 croras received from Escorts Benefit Trust towards surplus left in the Trust after meeting al| thg
labilities of the Trust towards Fixed Deposit Holders of Escarts Finance Limited. The said Trust was created under the directions of the Hon'ble Delhi High Court vide its Order dateq March
4,2011p to The Sch of Compromise and A g 1t to ball out the Fixed Deposit Holders of Escorts Finance Limited.

“Other equity” in the standalone financial statement is net of Rs. 26.21 crores (Pravious year Rs. 26.82 crores) representing 31,01,612 (Pravious year 31,85,812) equity shares held with
Escorts Employees Benefit & Walfare Trust under the Employee Stock Option Scheme. EPS has been calculated by netting these shares from Equity Share Capital

"Other equity” In the d fi tis net of Rs. 26.21 crores (Previous year Rs. 26,82 crores) representing 31,01,612 (Previous year 31,85,612) equity shares held with
Escorts Employees Benefit & Walfare Trust under the Employes Stock Option Scheme, Rs. 370.71 crores (Previous year Rs. 370.71 crores) representing 3,73,00,031 (Pravious year
3,73,00,031) treasury shares held with Escorts Benefit and Weifare Trust and Rs. NIL (Previous year Rs. 13.04 crores) representing NIL (Pravious year 6,92,050) equity shares held with
Escorts Benefit Trust created under the directions of the Hon'ble Delhl High Court pursuant to the S: of Comp and A to bail out the Fixed Deposit Holders of Escorts
Finance Limited, EPS has been calculated by netting these shares from Equity Share Capital

Reconciliation of financial resuilts to those reported under previous Generally Accepted Accounting Principles (GAAP) are summarised as follows,

Rs. In Lakhs
Standal;
Audited results | Audited resuits
for the quarter |for the year ended
Particulars ended March 31, | March 31, 2018
2016
Profit after tax as reported under previous GAAP 1,642.86 8,938.19
AdJustments on account of:
Measurement of financial assets and liabiities at amortised cost 4558 (723.40)
Recognition of loss allowance for expected credit losses on financial assats measured at amortised 328.80 446.85
cost
Deferral of revenus for after sale services and extended warranties being separately Identifiable 17.35 (105.12)
components of sales b -
Measurement of financial assets at fair value through profit or loss (FVTPL) 12.57 (10.18)
Others (81.14) (2.80)
R 't gains on defined benefit plans (68.17) (66.17)
Deferred tax Impact on above IndAS adjustmsnts (83.13) (102.10)
Profit after tax as reported under Ind AS 1,836.82 8,375.19
Other comprehensive income (net of tax)
Re-measurement gains on defined benefit plans 40.43 43.26
Maeasurement of investments designated at fair value through other comprehensive income (OCl) 271.02 271.02
—
Total comprehensive income as reported under Ind AS 2,148.27 8,689.47
Rs. In Lakhs
Particulars Consolidated
Audited results
for the year ended
March 31, 2016
Profit after tax as reported under previous GAAP 7,668.62
Adjustments on account of:
Measurement of financial assets and liabilities at amortised cost (576.38)
Recognition of loss aflowance for expected credit losses on financial assets measured at amortised 446.85
cost
Deferral of revenue for after sale servicas and extended warranties being separately identifiable (105.12)
components of sales
Measurement of investments at fair value through Profit or Loss (FVTPL) (51.50)
| Subsidiary companies consolidated for tha first time under ind AS 35.99
Others (254.33)
Re-measurement gains on defined benefit plans (66.92)
Tax impact on above adjustments (83.26)
Total Impact of Ind AS adjustments (654.65)
Profit after tax as reported under Ind AS 7,014.97
Other comprehensive income (net of tax)
Foreign currency transiation reserve 70.48
R s of the net defined benefit plans 43.75
Equity Instruments through other comprehensive income 271.02
Total comprehensive income as reportad under Ind AS 1,400.22




8(b) The reconciliation of equity as prep under pi Generally Accepted A ing Principles (GAAP) are summarised as follows:
Rs. In Lakhs
Particulars Standalone
|
Audited results as
at March 31, 2016
Equity as per Indian GAAP 187,229.08
Adj for prop: divid 1,770.37
Measurement of financial assets and financial liabliities at amortised cost 915.76
Other adjustments (352.17)
Maasurament of Investments at fair value through Profit or Loss (FVTPL) 68.07
Recognition of loss allowanca for expected credit losses on financial assets measured at amortised
cost (1871.76)
Deferral of revenue for after sale services and being sep y identifiable (473.58)
components of sales :
Defamed tax impact on above Ind AS and other transition adjustments (6880.42)
Adj for 1 of E: Employ Benefit Welfare Trust CESOP Trust) 273.83
Measurement of investments designated at fair value through Other Comprehensive income [(s,01)] 2200.09
Total ind AS Adjustments (3,461.81)
Equity as per Ind AS 183,767.27
Rs. In Lakhs
Particulars Consolidated
Audited results as
at March 31, 2016
Equity as per Indian GAAP 188,247.65
Ad) for prop: divid 1,770.37
Measurement of financial assets and financial liablilities at amortised cost 628.04
Measurement of investments at fair value through Profit or Loss (FVTPL) 26.60
Recognition of loss allowance for expected credit losses on financial assets measured at amortised
cost (1,871.78)
Deferral of ravenue for after sale services and extended warranties being separately identifiable 473.58
components of sales (473.58)
Maeast of i desi| at fair value through Other Comprahensive income (OCl) 2,200.09
Impact on change of group structure upon transition (2,857.39)
Treasury shares adjusted in equity (34,450 .48)
Equity instruments under previous GAAP classified as Financial liabilities measurad at amortised (134.60)
cost (net of distributions)
Other GAAP and Consolidation adjustments (320.67)
Deferred tax impact on above Ind AS and other transition adjustments (5,918.10)
Equity as perind AS 146,835.98

8 The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatidns, 2015 has been campleted and the related Report
forwarded to the Stock Exchangas. This Report does not have any impact on the above ‘Results and Notes' for the quarter / ygar ended March 31,2017 which needs to be explained.

For

Place : Faridabad
Date : 29/05/2017

(RAJAN NANDA)

CHAIRMAN / ;
i

Escorts Limited
Phone: 0128-2250222, Fax: 01 29-2250080

com

E-mall; corpsect@ndb.vanl.net.in, Wi WWW. p
Reglstered Office : 1515, Mathura Road, Faridabad — 121 003, Haryana /

CIN - L74899HR1844PLC032088



