Escorts Limited

Statement of Standalone & Consolidated Audited Financial Results for the quarter & year ended March 31, 2019

Hs. in Crores

St result Consolidated results
3 Menths ended | Precoding 3 months | Corresponding 3 For the year anded For the year ended
ended manihs ended in the
Particulars previous year
310319 3218 31/03/18 31103119 31/03/18 31/03/19 31/03/18
Audited * Unaudited Audited * Audited Audited Audited Audited
Income
Rawanus from operations (refer note 3) 1,63166 1,655 06 143610 6,196 36 501597 6,262 02 5,080 19
Other income 17 34 24 41 2256 80 85 5841 92 40 8532
Total income 1,649.00 1,679.47 1,458.66 6,277.21 5,075,38 6,354 42 5,145.51
ol of materials consumed 993 20 1,026 92 930 15 4,040 28 3,156 04 4,077 48 319398
Purchases of stock-in-trade 9217 114 50 5159 40399 232 60 403 99 23280
| Chanues in inventories of finished goods, work-in-progress and
stk Irade 37.30 981 (6 25) (203 62) (20 74) (204 54) (18 36)
Esctue duty paid on sales 2085 2085
ployes benefils 11803 11961 109 26 47174 43108 484 73 442 45

Financo costs 747 428 628 1848 28.57 1954 29 49
Depreciation & amortisation expense 2181 2151 1883 8537 7248 87.21 7322
Other expenses 201.19 183.74 177 61 75068 638.72 77583 655 87
Total expenses 147117 1,480.37 1,207.47 5,566.92 4,559.80 5.644.24 4,629.30
Profit from continuing operations before share of net profit of
investment accounted for using the equity melhod, exceptional 177.83 198.10 171.19 710.29 515.58 710.18 516.21
items and tax
Share of loss of investments accounled for using equity method (1.96) ©37)
::::_ from before items and| 177,83 199.10 17119 710.29 515.58 708.22 515.84
Excepianal items (refer note 4) 1091 1091 (6.76) 5.56 (678)
Profit from continuing operations before tax 177.83 210.01 171.19 721.20 508,82 713.78 509.08
Tax expense

Current tax 4591 4837 742 198 63 98.98 198 63 97 24

Deferred tax charge 1057 2153 5123 3889 6512 3848 8525
Totnl tax expense 5648 69,90 5865 237 52 164.10 237.11 162 49
Mot profit from continuing operations after tax 121.35 140.11 112,54 483.68 344.72 476.67 346.59
Prafil from discontinued operations before lax 188 189
Tax exp of di i { E 066 066
et profit from discontinued operations after tax - - 123 123
Net profit for the period 121.35 140.11 112,54 484.91 344.72 477.90 346.59
Other comprehensive income
Items that will not be reclassified to prolit and loss
::e[u:]s;:r:g::rlv;‘zz'avllrp\:w::s‘i:vfeegzl‘l)yn::slruments carried at fair value 421 ©13) 173 403 1204 403 1204
Ri of defined employee benefit plans (201) 118 (174) 058 (172) 061
:g:me tax relaling to items that will nol be reclassified lo profit or 580 002 (81 573 (163 572 (165
Itarms that will be reclassified to prolit or loss
Exchangs differences on lranslalion of foreign operations = 028 032
Incami tax relating to items that will be reclassified Lo profit or loss
Total olher comprehensive income 8.00 (0.1} 11.10 8.02 10.99 8,31 11.32
Total comprehensive income 129.35 140,00 123.64 49293 355.71 4RB 21 357.91
Profit attributable to:

a) Owners of the parent 47893 347 02
b) Non-controlling interesls (103) (0 43)
Gthar b income attri to:

a) Owners of lhe parent 829 1132
b) Non-controlling interests = 0.02
Total p income attri to:

a) Owners of the parent 487.22 358 34

b) Non-conlrolling interesls = (1.01) {0.43)
| Earnings per share (for continuing operation) of Rs. 10 each ;
(m) Basic (Rs ) 1015 1172 942 4048 2885 5568 4162
|} Diluted (Rs ) 1015 1172 942 40.48 28 85 5568 41862
Earnings per share (for discontinued operation) of Rs. 10 each :
(a) Basic (Rs) 0.10 014
(b) Diluted (Rs ) = 0.10 014
Earnings per share (for di inued & P ) ol
Rs. 10 each :
(a) Basic (Rs ) 1015 1172 942 4058 2885 5582 41862
(b) Diluted (Rs ) 1015 "2 942 4058 2885 5582 41862
Paidup equity share capital, equity share of ¥ 10/- each 12258 12258 12258 12258 12258 12258 12258
CHhar euity 2.800 28 242553 2,55091 2,092 56

* Rafar nole 2




Statemant of assets and liabiiities

Rs. in Crores

Particulars Standalona C Iid
Audited Audited
As at As at As at As at
31/03/18 Jnann 31/03/19 31/03/18
ASSETS
1 Non-current assets
a) Property, plant and equipment 1,577 02 1,521 95 1593 11 1.528 00
b) Capital work-in-progress 5307 4679 56 55 4845
¢) Investment property 2309 2323 2309 2323
d) Inlangible assets 3036 3587 3103 3657
e) ible assets under 2341 1727 23 41 1727
N Inveslments accounted for using equity melhod 8515 065
g) Financial assels
(1) Investments 465 52 409 44 197 4965
(ii) Loans 540 441 901 917
(iiiy Other financial assels 849
h) Deferred tax assets (nef) E 122 oe1
i) Income tax assets (nel) 16 56 1678 1738 1773
j)  Olher non-current assels 94 64 7926 96.31 8047
Tolal non-current assels 2.289.07 2,155.00 1,938.23 1,820.49
2 Current assets
a) Invenlories 82193 541 06 857 42 56573
b) Financial assets
(i) Invesiments 39109 484 89 40367 498 74
(i) Trade receivables 93196 599 98 93105 592 00
(iiiy Cash and cash equivalents 8580 148 74 9305 154 13
(iv) Bank balances other than (jii) above 14427 163 16 15025 16316
(v) Loans 551 594 563 604
(vi) Other financial assets 1448 1214 14 95 1275
c) Other currenl assets L. 298.91 149 58 30002 15130
Total current assets 2,693.95 2.105.49 2,756,04 2.143_2.1
3 Non-current assels classiliod as held for sale 13.92 9.00 13,82 9.00
Total assets, 4,998.94 426949 4,708.19 3,972.04
EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 122,58 12258 12258 12258
b) Other equity 2.900.28 242553 255091 2092 56
Total of equily of the owner of the parent J,022.86 2,548.11 2,673.49 2,215.14
Non-controlling interest 564 (0 40)
Total equity 3,022.86 2,548.11 2,679.13 2.214.74
2 Non-current liabilities
a) Financial liabilities
(i) Borrowings 015 1368 353
(ii) Other financial liabilities 1733 1409 17 46
b) Provisions 2445 1532 2572
c) Deferred tax liabilities (nel) 5287 1871 5287
d) Other non-current liabilities 1080 9 40 10.80
Total non-current liabilities 105.60 72.20 110.38
3 Current liabilities
a) Financial tiabililies
(i) Borrowings 269,23 26923
(i) Trade payables
(a) Total outstanding dues of micro enlerprises and small enterprises 3298 3294 3298 3294
(b) Total outstanding dues of credilors olher than micro enlerprises and 117952 119253 121576 120155
small enterprises
(iiiy Other financial liabilities 13557 148 44 148 60 17387
b) Olher current liabilities 13119 13197 12517
c) Provisions 11999 120 04 13292
d) Currenl lax liabilities (net) . 010 1763
Total current flabilities 1,868.48 1.918.68 1,684.08
Total squity and liabilltles 4,996.84 4.708,19 1,473.34




ESCORTS LIMITED
Segment wise revenue, results and capltal employed for the quarter and year ended March 31, 2019

Rs.in Crores
Standalone Consolidated
3 Months ended Preceding 3 months Corresponding 3 For the year ended For the year ended
Sl. ended months ended in the
No. Particulars provious year
Ia3ite 3171218 31/03118 31/03/19 31/0318 31/0319 3inaie
Audiled * Unaudited Audlted * Audited Audited Audited Audited
1 |Segment revenue:
a) Agri machinery producls 1,230 89 1,292 55 1,094 06 474397 3,957 86 4,798 51 4,012 88
b) Conslruction equipmenis 293 03 265 95 266 02 1,054 07 78034 1,054 07 780 35
¢) Railway equipments 103 49 96 56 7602 394 07 286 60 394 07 286 60
d) Unailocated 425 425 029 1590 1017
Total 1,631.66 1,655,06 1,436.10 6,196.36 5,025.09 6,262.55 5,090.00
Less: Inler segment revenue 912 053 9 81
Net segment revenue 1.631.66 1,655.06 1,436.10 6,196.36 5,015.97 6,262.02 5,080.19
2 g results:
a) Agri machinery products 16182 184 59 165.71 666 49 539 89 666.04 540 35
b) Construction equipments 2075 933 13 58 37 81 15,01 arsl 1501
¢) Railway equipmenls 1563 1925 12,056 7832 3977 7832 39.77
d) Aulo ancillary producls (discontinued operalion) 189 189
Total 198.20 213.47 191.34 784.51 594.67 784.06 595.13
Less ;
- Finance cosls 747 428 628 1848 28 57 19 54 29.49
- Exceptional items (refer note 4) (1081) (10.81) 676 (5 58) 676
- Olher unaliocable expendilure 1290 979 1387 5385 5052 54 41 49 80
(Net of unallocable income)
Total profit before tax 177.83 210.01 171,19 723.09 508.82 715.67 509.08
3 |Segment assets
a) Agri machinery products 297462 2,854 76 2,341 06 297462 2,341.06 3,005 26 2,354 60
b) Construction equipments 420 54 41034 34567 420 54 34567 420 54 34567
¢) Railway equipments 21469 21239 166 25 21469 166 25 21469 166 25
d) Auto ancillary prod inued 110 061 046 110 0.46 110 046
e) Unallocated 1.1?.8_5.99 1,359 20 1.416 05 1.385 99 1.416.05 1.066.60 1.106.36
4,996.94 4,837.30 4.269.49 4,996.94 4,269.49 4,708.19 3,973.34
4 |Segment liabilitles
a) Agri machinery producls 140579 1,368 74 1,225 48 140579 1,225 48 1.431.76 1,233.39
b) Conslruction equipments 27709 285 95 26320 277.09 26320 27709 263 20
¢) Railway equipments 8070 100 59 88 20 8070 88.20 80 70 88 20
d) Aulo ancillary products (discontinued operation) 756 712 733 756 733 7.56 733
€) Unallocaled 20294 183 01 137 17 202,94 137.17 231 95 166 4R
Total 1,974.08 1.945.41 1,721.38 1,974,08 1,721.38 2,029.06 1,758.60
* Refer note 2
Noles :
1 The above Slandalone and consolidaled Financial Results for the year ended March 31, 2019 which have been exiracted trom the linancial statement audited by the slatulory auditors, were by the Audit C i and app by

[

&

o

o

@

the Board of Direclors of the Company at their respective meetings held on May 07, 2019 The stalutory auditors have expressed an unmodified audit opinion

The figures for the quarter ended March 31, 2019 and March 31, 2018 are the balancing figures between audited figures in respect of be full financial year and published year to date figures up to the lhird quarter of years ended March 31,

2019 and March 31, 2018 respectively

Goods and Services Tax ("GST") has been implemnented with ellect from July 1, 2017 and

from

for all periods presenled olher than the period April 1, 2017 to June 30, 2017, included in the financial resulls for the

year ended March 31, 2018 are net of GST Accordingly, Revenue from operations for year ended March 31, 2019 1s not comparable to the revenue from operations for year ended March 31, 2018 The following additional informalion is being

provided lo facilitate such understanding

Standalone Consoltdated
Quarter Ended For the year ended For the year ended
31/03119 311218 31/03/168 31/03/19 31/03118 31/03/18 31/03/18
I=

Revende from conlinuing operations {A) 163166 1,655 06 1,436 10 6,196 36 501597 6,262 02 5,080 19
Excise duty on sale (B) 2085 2085
Revenue from conlinuing operations excluding excise duty on

sale (A-B) 163166 1,655 06 1,436 10 6,196 36 4,995 12 6,262 02 5,059 34

Exceptional items of Rs 10 91 crores (in standalone results) during the quarter ended December 31, 2018 and year ended March 31, 2019 and Rs 5 56 crores {in consolidated results) during year ended March 31, 2019 represent income from
transfer of Rough Terrain cranes business lo the newly formed Joint Venture with M/s Tadano Limited on a slump sale basis Exceptional items Rs 6 76 crores during the year ended March 31, 2018 represents amount reversed/incurred
towards Volunlary Rebrement Scheme aimed at cerlain section of employees

The Board of Directors in its meeting held today i e May 07, 2019 has recommended the Dividend of Rs 2 50 (25%) per fully paid-up equity share of Rs 10/- each for the financial year 2018-19 on all equity shares other than the equily shares
held by Escorts Benefit and Welfare Trus!, subjec! to the approval of the shareholders at lhe ensuing Annual General Meeting

Pursuant lo the Share Purchase Agreement dated March 29, 2019, Ihe Company has sold its investment of 2,209,492 shares in Hughes Communicalions India Limiled to HNS-India VSAT Inc , USA for a value of Rs 241 39 per share
aggregating to Rs 53 33 crores Oul of such shares 135,000 shares are pending for transfer awaiting FDI approval by Hughes Communications India Limited

Previous period igures have been re-grouped / reclassified wherever necessary, {0 conform to current period's classification

Effective April 1, 2018, the Company has adopted Ind AS 115 The adoption of the standard did not have any impact on the relained CETET AT C‘.u_-w:_eui'.' &3 4l April 1, 2018 and ils linancial results for the gusglal and year ended Maguh

31,2019
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