Escorts Limited

Statement of Standalone Audited Financial Results for the quarter and year ended March 31, 2020

Rs. In Crores

Standalone results

3 Months endad | P ing 3 [ ponding For the year anded
ended ended In the
Particulars previous year
A1t03/20 M9 Io3na 31/03120 103ne
Audited* Unaudited Audited* Audited Audited

Income

Revenue from operations 1,380 68 1,633 44 1,63166 5,76095 6,196 36
Other income 27.77 2673 17.34 92 25 80.85
Total income 1,408.45 1,660.17 1,649.00 5,853.20 6,277.21
Expenses

Gost of materials consumed 930 60 90174 993 20 3,450 48 4,040.28
Purchases of stock-in-trade 95 81 9282 9217 37037 403,99
Changes in inventories of finished goods, work-in-progress and stock-in-

trade (167.17) 9703 3730 (1219 (203.62)
Empioyes benefits expense 129 48 132,94 11803 51032 47174
Finance costs 284 291 747 1546 18.48
Depreciation & amortisation expense 2777 26 67 2181 104.55 8537
Othey expenses 197 52 196 65 20118 755:19 750.68
Total expenses 1,216.85 1,450.76 147117 5,2065.14 5,566.82
r;:ﬂ from 9.op befor exceptional items and 191.60 209.41 177.83 848.06 71029
Exceptional items (refer note 2) = 5 {89.22) 1091
Prafit from continuing operations before tax 191.60 209.41 177.83 638.84 721.20
Tax expense

Current tax 56 04 56 88 45 91 174 41 19863

Deferred tax (income)/charge (4.84) (0 52) 1057 (21.11) 3889
‘Total tax expense 51.20 56 36 56 48 153 30 237 52
Net profit from continuing operations after tax 140,40 163.05 121,36 486.54 483.68
Prafit from discontinued operations before tax - - - 189
Tax exp of di inued operati - - 066
Net profit from discontinued operations after tax - - - - 123
Net profit for the period 140.40 163.06 121.36 485.54 484.91
Other comprehensive income

itams that will not be reclassified to profit and loss

e o S s i o o ok
Re-measurameants of defined employee benefit plans (4.17) (201 (6.92) (1.74)
|Income tax relating to items that will not be reclassified to profil or loss 106 580 146 573
Total other comprehensive income (3.21) 0.03 8.00 (5.70) 8.02
Total comprehensive income 137.19 153.08 129.36 479.84 492.83
Earnings per share (for continuing operation) of Rs. 10 each :

{a) Basic (Rs.) 11.75 1281 1015 4063 40 48
(b} Diluted (Rs.) 1175 1281 1015 4063 4048
Eamings per share (for discontinued operation) of Rs. 10 each ;

(a) Basic (Rs.) = 010
(b) Diluted (Rs.) - - - 0.10
Earnings per share (for discontinued & continuing operation) of Rs.

10 each :

{a) Basic (Rs.) 175 1281 10.15 4063 40.58
{b) Diluted (Rs.) 11.75 1281 1015 40.63 4058
Paidup equity share capital, equity share of 2 10/- each 12258 12258 12258 122.58 12258
Other equity 3,957 50 2,900 28

* Refer note 3




of assets and liabilities Rs. in Crores
Particulars Standalone
Audited Audited
As at As at
31703720 31/03119
ASSETS
1 Non-current assets
a) Property, plant and equipment 1,599 66 1,577 02
b) Capital work-in-progress 104 39 5307
c) Investment property 2294 2309
d) Right-of-Use Assets 3324 -
8) Intangible assets 3217 3036
f Intangible assets under development 2007 234
@) Financial assets
(i) Invesiments 527 98 465 52
(ii) Loans 649 540
h) Income tax assets (net) 1628 16 56
i) Other non-current assets 96.04 94 64
Total non-current assals 2,459.26 2,289.07
2 Current assets
a) Inventories 822 20 82193
b) Financial assets
(i) Investments 638 28 39109
(i) Trade receivables 75652 931.96
(iii) Cash and cash equivalents 164 81 8580
(iv) Bank balances other than (i) above 15367 14427
(v) Loans 16.81 551
(vi) Other financial assets 20 86 1448
c) Other current assets 265.75 298 91
Total current assets 2.838.90 2,693.95
3 Non-current assets classified as held for sale 13.92 13.92
Total assets 5,312.08 4,996.94
EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 122 58 12258
b) Olher equity 3.357 50 290028
3.480.08 3.022.86
Total equity, 3,480.08 3,022.86
2 Non-current liabilities
a) Financial liabilities
(i) Borrowings - 015
(ii) Lease liabilities 2173 .
(iii) Olher financial liabilities 1996 1733
b) Provisions 3011 2445
c) Deferred tax liabilities (net) 3029 5287
d) Other non-current liabilities 11.65 10.80
Total non-current liabilities 113,74 105.60
3 Current liabilities
a) Financial liabilities
(i) Borrowings 660 269 23
(ii) Trade payables
(a) Total outstanding dues of micro enterprises and smalil enterprises 8025 3298
(b) Total outstanding dues of creditors other than micro enterprises and 1.183 68 1.179.52
smail enterprises
(iii) Lease liabilittes 577 -
(iv) Other financial liabilities 12353 13557
b) Other current liabilities 192 84 13119
c) Provisions 12559 119.99
Total current liabllities 1,718.26 1,868.48
Total equity and liabillties 5.312.08 4.996.94




Escorts Limited
Standalone Cash Flow Statement for the year ended March 31, 2020

(R crores)

Twelve months ended

A Cash flow from operating activities 31 Mar 2020 31 Mar 2019
Profit before tax from
Continuing operations 638.84 721.20
Discontinued operations - 1.89
Profit before tax including discontinued operations 638.84 723.09
Adjustments for:
Depreciation and amortisation expensc 104.55 85.37
Provisions written back net of provisions recognised during the year (28.91) (22.04)
liinance costs (other than finance and bank charges) 1293 14.86
Tnterest income (42.69) (33.70)
Gain on disposal of property, plant and equipment (net) (1.39) (1.53)
Gain on fair valuation and sale of investments carried at fair value through profit or loss (nct) (36.59) (33.64)
lixceptional item (related to investing activitics) - (10.91)
Share based payment to employeces 3.40 4.03
Unrealised forcign cxchange (gain)/loss (3.07) 1.54
Operating profit before working capital changes 647.12 727.07
Movement in working capital
Inventories 0.28) (274.56)
T'tade receivables 170.49 (323.98)
Other financial assets (19.06) (1.55)
Other assets 32.24 (158.01)
‘I'rade payables 87.21 (1.08)
Other financial liabilides 7.79 6.61
Other liabilities 65.23 1.36
Cash generated from/ (used in) operating activities post working capital changes 990.74 (24.19)
Income tax paid (nct) (174.14) (216.54)
Net cash generated from/ (used in) operating activities (A) 816.60 (240.68)

B Cash flows from investing activitics
Purchasc of property, plant and equipment (including capital advances) (181.71) (133.22
Sale of property, plant and equipment 4.72 8.91
Purchase of intangible assets (12.84) (16.65)
Sale of intangible assets 1.88
Proceeds from sale of non cutrent investment = 50.08
Investment in subsidiaries, joint ventures and equity shares of other Companies (62.70) (104.40)
Investment in/(proceeds from) current investment (net) (210.60) 127.44
Bank deposit (having original maturity of motc than 3 months) - 26.00
Margin/bank deposits 9.77) (8.24)
Interest received 43.13 34.57
Net cash used in investing activities (B) (429.77) (13.63)

C Cash flows from financing activities
Repayment of long term borrowings (7.49) (42.45)
Repayment of lease liability (3.04) -
(Repayment of)/proceeds from short term borrowings (net) (262.97) 269.23
Interest paid (8.67) (12.88)
Dividend and tax thereon paid (26.02) (22.21)
Net cash (used in)/ flow from financing activities (C) (308.19) 191.69
Increase/(decrease) in cash and cash cquivalents (A+B+C) 78.64 (62.62)
Cash and cash equivalents at the beginning of the year 85.80 148.74
lixchange difference on translation of foreign currency cash and cash cquivalents 0.37 (0.32)
Cash and cash equivalents at the end of the year 164.81 85.80

A



ESCORTS LIMITED
Segment wise revenue, results and capital employed for the quarter and year ended March 31, 2020

Rs. in Crores
Standalone
3 Monhs anded Preceding 3 months Corresponding 3 For the year ended
Sl. ended munths ended in the
No. Particulars - previous year
31/03/20 31112119 31/03/19 31703720 3170319
Audited* Unaudited Audited* Audited Audited
1 |Segment revenue:
a) Agri machinery products 1,058 42 1,291 51 123089 4,437.58 4,743 97
b) Conslruction equipments 21002 216 56 29303 83976 1,054 07
¢) Railway equipments 107 97 124 41 103 49 477 22 394 07
d) Unallocated 427 096 425 8.38 4.25
Total 1,380.68 1,633.44 1,631.66 5,760.95 6,196.36
Less: Inter segment revenue - . i & -
Net segment revenue 1,380.68 1,633.44 1,631.66 5,760.96 6,198.36
2 |Segment results:
a) Agri machinery products 167 69 187 24 161 82 576 40 866.49
b) Construction equipments 899 1048 2075 3022 3781
¢) Railway equipments 1511 2289 15863 8583 78 32
d) Auto ancillary products (discontinued operation) 1.89
Total 191.79 220.81 198.20 692.45 784.51
Less :
- Finance costs 284 291 747 1546 18 48
- Exceptional items (refer note 2) - - E 922 (1091)
- Other unallocable expenditure (265) 829 1290 2893 53 85
(Net of unallocable income) -
Total profit before tax 191.60 209.41 177.83 638,84 723.09
3 |Segment assets
a) Agri machinery products 2,947 75 2,678 10 2,974 62 2,947 75 297462
b) Construction equipments 39165 358 59 420 54 39165 420 54
¢) Railway equipments 288 90 28595 214,69 288 90 21469
d) Auto ancillary products (discontinued operation) 069 070 1.10 069 110
e) Unallocated 1,683.09 1,620.03 1.385,99 1,683 09 1,385 99
5,312.08 4,843.37 4,996.94 5.312.08 4,996.94
4 |Segment liabilities
a) Agri machinery products 1,338 84 1,127 93 1,405.79 1,338 84 1,405 79
b) Construction equipments. 27231 23065 277.09 27231 277.09
¢) Railway equipments 8863 99 35 80.70 8863 80 70
d) Auto ancillary products (discontinued operation) 708 707 756 708 758
e) Unallocated 125 14 136 12 202,94 125 14 202 94
Total 1.832.00 1.601.12 1,974.08 1,832.00 1.974.08

* Refer note 3

Notes :

1 The above Standalone Financial Resulls for the quarter and year ended March 31, 2020 were reviewed by the Audil Committee and approved by the Board of Direclors of Escorts Limited ("the
Company") in thelr ings held on May 14, 2020

2 Exceptional items (loss) of Rs 9 22 crores during the year ended March 31, 2020 represenls paymenl towards full and final setilement of product liability matier Exceplional items (galn) Rs
1091 crores during the year ended March 31, 2019 represent income from transfer of Rough Terrain cranes business to the newly formed Joint Venture with M/s Tadano Limiled on a siump
sale basis,

3 The figures for Ihe quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figures in respect of the full financiai year and published year to dale figures up
to the Lhird querter of years ended March 31, 2020 and March 31, 2019 respeclively.

4 The Company has adopied ind AS 116 "Leases" effeclive April 1, 2019, as nolified by the Ministry of Corporate Affairs (MCA) In lhe (Indian
Rules, 2018, using modified relrospecilve method. The adoption of this standard did not have any material impact on the profit of Ihe quarler and year ended March 31,2020

(COVID-19) ic globally and in India is causing and of
Y. i and railway which are relaled with that are to Lhe Indian
and based on Iis review and current of fulure i there is no signi

aclivity. The Company is in the business of
y The Company has evaluaied impact
impact on ils financial results

5 The oulbreak of C I
" "

of lhis ic on its

6 Previous period figures have been re-grouped / Y. to conform Lo current period's classificalion

Place : Faridabad
Dale : 14/05/2020

N NarE
(Chairman arnd Maniris Director)

-_—

Escoris Limited
Phone: 0129-2260222, Fax: 0128-2260080
E-mail corpsect@ndb.vsnl.net.in, Website: www.ascortsgroup.com
[ d Office : 15/6, Mathura Road, F - 121 003, Haryana
CIN - L74889HR1944PLC039088
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Escorts Limited

Statement of C. lidated Audited Fi ial Resuits for the quarter and year ended March 31, 2020
Rs. in Crores
3 Months endad Preceding 3 months. Corresponding 3 For the year ended
ended months ended in the
previous year
31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-20189
Refer note 2 Unaudited Refer note 3 Audited Audited
Income
Revenue from operations 1,385 65 1,650 22 1,649 08 5,810 09 6,262 02
Other income 3030 27.93 1964 97.60 92.40 |
Total income 1,415.95 1,678.15 1,668.72 5,907.69 6,354.42
LExpenns
Cos| of materials consumed 93588 908 79 1,003 88 3,476 31 4,077 48
Purchases of stock-in-trade 95 81 92 82 9217 37037 403 99
Changas in inventories of finished goods, work-in-progress and stock-in-
mcke (170.52) 96 54 3653 (5.58) {204 54)
Employee benefits expense 132 35 13544 12263 520 51 48473
Finance costs 335 3.59 7.85 17.23 1954
Deprecialion & amortisation expense 2838 2735 22.47 107 22 87.21
Other expenses 210 06 203,589 208,96 786,08 77583 |
Total expenses 1,235.51 1,468,112 1,494, 48 527214 5,644:24
Profit from continuing operations before share of net profit of
| investment accounted for using the equity method, exceptional items 180.64 210.03 174.23 635.55 710.18
and tax
Bhara of profit / (loss) of investments accounted for using equity melhod (1.49) 1.09 (142) [1.08) (1.88)
Prafit from { Pt before items and taxes 179.15 211.12 172.81 634.47 708.22
Exceptional items (refer nole 4) = . - {9.22) 556
Prafit from continuing operations before tax 179.15 211142 1rze 625.25 11378
“Tax expense
Currenl tax 56 08 56 88 4591 174 45 198 63
Deferred tax charge/(credit) {456} (0.55) 1048 (20.42) 3848
“Total lax expense 5142 56.33 515,39 153.53 28711
Net profit from continuing operations after tax 127.73 154.79 116.42 471.72 476.67
Prafil from discontinued operations before tax . - = = 189
Tax expense of discontinued operations 066
Net profit from discontinued operations after lax - - - x 123
Net profit for the period 127.73 154.79 116.42 471.72 477.90
Other comprehensive income
Items that will not be reclassified to profit and loss
:J::;h:or:'g:rse:\ernasl;‘\;ail::;:;aquny instruments caried at fair value lhrough (010 003 421 (0:24) 403
Re-measuremeants of defined employee benefit plans (4 19) - (1.98) {6.94) (172)
Incame tax relating to items that will not be reclassified to profit or loss 106 - 579 146 572
Itams that will be reclassified to profit or loss
Exchange diff on 1 of foreign operalions {0.18) 031 028 (0.52) 028
Income tax relating to items Lhat will be reclassified to profit or loss = % =
Total other comprehensive income [3.41) 0.34 8.29 [8.24) 8.31
Tolal comprehensive income 124.32 155.13 124.71 485.48 486.21
Profit attributable to:
a) Owners of the parent 127 80 154 87 116 70 47225 47893
b) Non-controlling interesis (0.17) (0.08) (0.28) 10.53) (103)
Other compr income attri to:
a) Owners of the parent (3 40) 034 828 {B23) 829
b) Non-controlling interests (0.01) - 001 10.01), 002
Total p income attril to:
a) Owners of ihe parent 124.50 15521 124 98 466 02 487 22
b) Non-controlling interests (0.18)| (0.08) (0.27) {0.54) (101)
Eamings per share (for continuing operation) of Rs. 10 each :
(a) Basic (Rs)) 14 91 18 05 1360 55 04 5568
{b) Diluted (Rs ) 1491 18 05 1360 5504 5568
Earviings per share (for discontinued operation) of Rs. 10 each ;
(=) Basic (Rs) . - - 014
() Diluted (Rs ) 3 = 014
Earnings per share (for di { & i Pt ) of Rs. 10
each !
{8) Basic (Rs ) 14.91 1805 1360 5504 5582
(i) Diluted (Rs ) 14,91 18.05 13 60 55.04 5582
Paidup equily share capital, equity share of 2 10/- each 122 58 122 58 122 58 122 58 122 58
Ciher equily 2,994.82 2,650.91




Stat of assots and llabilitios

Fartoulars As at 31032020 | As at31-03-2018
Audited Audited
ASSETS
1 Non-gurrant assels
a) Propedy, plant and squipment 1,61323 1,593 11
b) Capital wark-in-prograss 104 42 56 55
¢} Investment proparty 2294 23.09
dy Right-af-Lise Assals 3348 -
o) intangibte assels 3278 3103
N Intangible assels under devalopment 2024 2341
f)  Invesiments sccounted for using equity mathod 144 58 8515
hy Financial assels
(1} Inuestmants 187 1.97
(1) Loans 1364 9.01
[t} Other financial assets 080 -
1 Dofarred tax asseis (net) 144 122
) Income tax asssts (net) 1776 17.38
K Oiher non-current asssls 97 31 98 31
Total non-current assats 2,104,47 1,938.23
2 Current assels
a) inventories. 883.36 857 42
b) Financial assels
(i) Investmants 650 91 403 67
(i) Trade recsivabies 73186 931.05
(i) Gash and cash squivalents 168 89 9305
(iv) Bank baiances other than (i) mbovas 15599 150.25
(v) Loans 1710 563
(i) Dthar financial assats 2148 14.95
c) Other current assels 267 44 30002
Tota| current assets 2,897.01 2,758.04
3 Nop-eurrent assots classified as held for gale 13.92 13 92
Total assets 5.015.40 4,708.19
EQUITY AND LIABILITIES
1 Equity
a)  Equity share caplial 122 58 122 58|
b)  Othar aguily 2,994 82 2,550.91
Total of equity of the ownar of the parait 3,117.40 2,673.49
Nen-cantratiing interest 510 564
Total equity 3,122.50 2,679.13
2 Non-ourrent liabilities
@) Financial fabiites
(1} Borrowings 269 353
{if) Loasa linbilitles 2178 =
(i} Cther financial lablibos 2010 17 48
by Provisions 3051 2572
c) Daferrad tax Kabilities (net) 3071 5287
d) Other nan-current Babililies 1165 10.80
Total non-current liabilities 117.44 110.38
3 Currant liabilities
@) Financial liabilibes
{1 Bornwings 1651 26923
(ii) Trada payables
() Tolal sutstanding dues of micre enterprisas and smal| erterpiises 8025 32 98|
(b) Total cutstanding dues of cradilars dther than micrm enlerprises 1,212.87 1,215.76
small antamprises
(i) Loase labillties 594 .
{iv) Other financial labillties 137.32 148 60
b} Other current liatiliiiss 196 91 13197
<) Provisions 12575 120 04
d) Current lax Rabiliies (nat) 011 010
Taotal current liabilities) 1,775.46 1,918.68
Total equity and liabilitios) 5,016.40 4,708.19

P




Escorts Limited
Consolidated Cash Flow Statement for the year ended 31 March 2020

(2 crores)

Year ended Year ended
31 March 2020 31 March 2019

A Cash flow from operating activitics
Profit before tax from
Continuing operations 625.25 713.78
Discontinucd opetations 1.89
Profit before tax including discontinued operations 625.25 715.67
Adjustments for:
Depreciation and amortisation expensc 107.22 87.21
Provisions written back net of provisions recognised during the year (28.42) (20.75)
liinance costs (other than finance and bank charges) 14.34 15.84
Interest income (44.43) (35.36)
Share of loss of equity accounted investments 1.08 1.96
Gain on disposal of property, plant and cquipment (nct) (1.39) (1.53)
Loss on discard of capital work-in-progress 3.61 =
Gain on fair valuation and sale of investments carried at fair value through profic or loss (net) (37.35) (34.24)
[ixceptional items (telated to investing activitics) - (5.56)
Share based payment to employces 3.40 4.03
Unrealised foreign exchange (gain)/loss 1.44 0.13)
Operating profit before working capital changes 644.75 727.14
Movement in working capital
Inventories (25.94) (286.30)
‘I'tadc receivable 189.73 (330.05)
Other financial asscts (23.76) 8.65
Other assets 32.01 (157.85),
"I'tadc payables 78.09 26.17
Other financial liabilities 9.89 (6.34)
Other liabilities 67.19 0.86
Cash generated from/(used in) operating activities post working capital changes 971.96 (17.72)
Income tax paid (net) (174.80) (216.59),
Net cash gencrated from/(used in) operating activities (A) 797.16 (234.31)

B Cash flows from investing activities
Purchase of property, plant and equipment (including capitat advances) (182.21) (147.05)
Sale of propetty, plant and equipment 5.27 9.13
Purchase of intangible asscts (13.21) (16.90)
Salc of intangible asscts - 1.88
Proceeds from sale of non current investment . 50.08
Investment in joint ventures and equity shares of other companies (60.00) (91.80)
(Proceeds from)/investment in current investment (net) (209.88) 129.31
Bank deposit (having original maturity of mote than 3 months) 3.68 20.02
Margin/bank deposits 9.75) (8.24)
Interest received 44.86 36.22
Net cash used in investing activities (B) (421.24) (17.35)

C Cash flows from financing activities
Proceeds from issuc of shares - 2.80
Repayment of long term borrowings (8.17) (42.45)
Procecds from long term borrowings 4.08
Repayment of lease liability (3.19) -
(Proceeds from)/repayment of shott term borrowings (net) (253.07) 269.23
Interest paid (10.00) (13.83)
Dividend and tax thercon paid (26.02) (28.94)
Net cash (used in)/ flow from financing activities (C) (300.45) 190.89
Increase/(decreasc) in cash and cash equivalents (A+B+C) 75.47 (60.77)
Cash and cash equivalents at the beginning of the year 93.05 154.13
lixchange difference on translation of forcign cutrency cash and cash equivaleats 0.37 (0.31)
Cash and cash equivalents at the end of the year 168.89 93.05

S
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ESCORTS LIMITED
Segment wise revenue, results and capital employed for the quarter and year ended March 31, 2020
Rs. in C!on_!al
Consolidated
st 3 Months ended Preceding 3 months Corresponding 3 For the year endad
No'. Particulars ended months endad in the
yirar
31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019
Refer note 2 Unaudited Refer note 3 Audited Audited
1 [Segment revenue:
a) Agri machinery products 1,060 51 1,302 99 1,244 75 4,472.49 4,798 51
b) Construction equipments 21002 216 56 29303 839.76 1,054 07
c) Railway equipments 107 97 124 41 103 49 47722 394 07
d) Unallocated 722 626 781 20.69 1590
Total 1,385.72 1,650.22 1,849.08 5,810.16 6,262.55
Less: Inter sagment revenus 007 007 053 |
Net segment revenue 1,385.65 1,850.22 1,649.08 5,810.09 6.262.02
2 |Segment results:
a) Agri machinery products 162 62 188 26 160 99 57249 866 04
b) Construction equipments 899 1048 20.75 3022 37 81
¢) Railway equipments 1511 2289 1563 8583 7832
d) Auto ancillary products (discontinued operation) 189
Total 186.72 221.63 197.37 688.54 784.06
Less:
- Finance costs 335 3569 785 1723 19 54
- Exceptional items (refer note 4) - 922 (5 56)
- Other unallocable expenditure 422 692 1871 3684 54 41
(Net of unallocable incoms)
Total profit before tax 179.15 211.12 172.81 625.25 715.67
3 | assets
a) Agri machinery products 2,972 09 2,70206 3,005 26 2,972.09 3,005.28
b) Construction equipments 39165 358 59 42054 391.65 42054
<) Railway equipments 288 90 285 95 21469 288.90 21469
d) Auto ancillary products (discontinued operation) 069 070 110 069 1.10
e) Unallocated 1,362.07 1.296 00 1,066 60 1,:&2_ 07 1,068 60
5,015.40 4,643.30 4,708.19 5,015.40 4,708.19
4 |Segment liabilities
a) Agri machinery products 1,384 24 1,147 36 1,431.76 1,364.24 143176
b) Construction equipments 27231 23065 277.09 27231 277.08
¢) Railway equipments 88 63 9935 80.70 8863 80.70
d) Auto ancillary products (discontinued operation) 708 707 756 7.08 7.58
o) Unallocated 160 64 181.85 231.95 160 64 231.95
Total 1.892.90 1,646.28 2,029,068 1,892.90 2,029.08
Notes :
1 The above consolidated Financial Resulls for Ihe quarter and year ended March 31, 2020 were by lhe Audil C and app by the Board of Directors of Escoris Limiled ("lhe Company”)

in Lhelr respective meelings held on May 14, 2020,

2 The figures for the quarier ended March 31, 2020 are lhe balancing figures betwsen audited figures in respect of the full financlal year and published year to date figures up Lo the Lhird quarter of years

ended March 31, 2020

3 The figures in the consolidated financial results for ihe cormesponding quarter ended March 31, 2019 have been approved by Ihe Company's Board of Directors, bul have nol been subjected 1o audit or

review

4  Excsplional items (foss) of Rs 8 22 crores during the year ended March 31, 2020 represenls paymenl towards full and final setllement of product llabllity matter. Exceptional items (gain) of Rs 5.58 crores

during the year ended March 31, 2019 represenl income from iransfer of Rough Terraln cranes business to the newly formed Joint Venture with M/s Tadano Limiled on a slump sale basls

5 Previous period figures have been re-grouped / reclassified wherever necessary, lo conform lo current period's classlflcation
6 The Group has adopted Ind AS 116 "Leases" effeclive Apiil 1, 2019, as nolified by lhe Ministry of Corporate Afairs (MCA) in the Companl

(Indian

modified retrospecilve melhod, The adoption of this standard did not have any malerial impact on lhe profit of (he curreni quarter and year ended March 31, 2020

7 The outbreak of C

(COVID—1 9)

business operalmns and based on its review and current

Place : Faridabad
Date : 14-05-2020

globally and in India is causing of
and rallway equipmeni which are related wilh actlvmes Lhat are fundamenial to the Indian economy. The Company has evaluated impact of this pandemic on its

and

of fulure

there is no si

Phone: 0128-2250222, Fax: 0129-2260080

Escorts Limited

Rules,2019,using

T activity The Company is in the business of manufacturing agri-

impact on its financial resuits

E-mail: corpsect@ndb.vsnl.net.in, Website: www.escortsgroup.com
Registered Office : 16/6, Mathura Road, Faridabad — 121 003, Haryana
CIN - L748989HR1944PLC039088
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\ For Escorts {Ede]

~~"Hikhil Nanda

cCMfYEi_rﬁnd Managing Director)



