Escorts Limited

Statement of ne Unaudited Financial Results for the and six months ended 8 30, 2020
Fs T Creres]
Standalons results
3 Months ended Pi 93 | Corresponding 3 | For the Six Monihs anded For the year snded
‘months ended months ended in
Particulars the previous year
36/08/20 30108120 30108119 30108120 D089 3110320
Unaudited Unaudited Unaudited Unaudited Unaudited Auditad
lIncome
Revenue from operalions 1,639 70 1,061.63 132388 270133 2,746.83 576095
Other income 37.56 29.84 21.08 67.40 3175 $2.25 |
Total income 1,677.26 1,001.47 1,384.91 2,768.73 2.784.88 5,853.20
Expenses
Cost of malerials consumed 683.22 399.46 850,05 1,382 58 1,618.12 3,450.46
Purchases of stock-in-irade 12768 7174 10422 199,40 181.74 37037
[Changes in inventories of finished goods work-in-prograss and stock-in-
rade (68.68) 241.55 (88,19) 172.88 6693 (1.21)
benslis expense 125.56 12619 125.33 25175 24780 51032
Finance costs a2 193 3.85 B4 a7 1548
Dy & 27.36 2643 26,00 £379 5011 104.55
Other sxpenses 171.07 10308 184.74 27415 36102 755.19
‘otal expenses 1,388.42 970.38 1,227.00 2,339.80 2,537.53 5,205.14
Profit before exceptional lems and taxes 30784 —121.08 T8 42893 247,08 548.08 |
Exceptional items (refer note 2) : 5 22) r ©22) 9
Profit before tax 30784 121,08 T08.68 128.93 23783 T‘:f?i'(
Tax expanse
Current tax p 6264 araz 1861 10698 6149 17441
Deferred 1ax credit 829 (8.39) (14.82), (0. 10), (15.75) 21.11)
Total lax expense 7783 2693 409 106,88 4574 153.30 |
Net profit for the pariod priki] 89218 104.80 zzor 182.09 485.54
Other comprehensive income
tems that will not be reclassified to profit and loss
Net changes in fair values of sguily instruments camad at fair value
through other comprehensive income (1) 0.08 (0.08) 0.14 ©.17) (0.24)
R of defined amp banefit plans (13.78) (287} [2.79)] (18.82) (2.75), 6.92)
income tax relating to items that will not be reclassifiad 1o profit or foss o i G i i o
Total other comprenensive incomes {10.23 z08] 24| izt (2.8 (870
Total comprahansive incoma 219.58 90.08 102,18 308.76 169.57 479,84
Earnings per share of Rs. 10 each :
(@) Basic (Rs) w2 E& 4 878 2583 18.07 4083
(b) Diluted (Rs.) 1. 7 8,75 2582 16.07 4063
Paidup equity share capital. equily share of ¢ 0/- each 134.83 122.58 122.58 134,83 122.58 122.58
Other equity 3,357.50




Statemaent of assets and liabilitias Crores
[Particunars — M—h“
As st As at
— T EXT
1 Noncurrent assets
3) Property. plant and equipment 158176 1,509 88
B) Capital work-in-prograss 387 104 39
L propany &785 2294
g1 Right-ol-use asseis a% 3324
ol intangibie assets 315 3217
0 intangdie assels under development 20,08 2007
@ Financial assels
) Investmants 54397 $2798
{i) Loans 643 849
{1} Other financial assets 1377 -
N} incomae lax assets (nsl) 16,31 16.28
i) Other nop-current assets " 920 98.04
‘otal non-currant ssasts) 2,491.23 2,439.28
2 Current assels
8) Inveniories B855.00 82220
b) Financial assets
1) Investments 1,075 34 63828
(i} Trade recaivables 543 14 756.52
(i) Cash and cash equivaients 260 87 184 81
(iv) Bank baiances other than (i) above 1408 79 153.87
{v) Loans 1282 18.81
(i) Othar financia assels 2874 2088
] Other curreni assels 187.27 28575
Total current sssats | 4,1687.97 2,838.90
3 Non-currant assets classified as haid for sale 1 13,82 |
Total assets S87312 ]
EQUITY AND LIABILITIES
1 Equity
8) Equity share capital 134 83 12258
) Other equilty 4.660 58 3,357.50
4 ,490.08
Total wquity 482441 480,08 |
2 Non-current llabllities
8] Finsncial iabilities
(7} Lenss labilities 4189 271
(i) Other financial isbiites 2 19.96
b) Provisions 4382 o
¢} Defemed tax labilities (net) 2602 020
d) Other non-current liabilties 1154 1185 |
Total non-current liabilities 144 58 113.7T4
3 Current liabilities
a) Financial [iabilities
(i) Borrowings - 8.80
(ii) Trade payables
(a) Tolal dues of micro prises and small P
(b) Tolal outstanding dues of creditors other than micro enlerprises and
small enlerprises
{iil) Lease kabilities
() Other financial habiiles
b) Other current kabifities
¢} Provisions
d) Cureni tax Babiiities {net)
Total current
Total and tiabilities |




Escors Limited
Unaudited stundalone statement of cash flow for the six moaths ended Seprember 30, 2020

(X crores)
Six months ended

A Cash flow from operating activities 30 Sep 2020 0 Sep 2010 |
Piofit befors tax 42193 Y
Adjustments for:
Depreciation and amortisation expense 33.79 50.11
Provisions weitten back net of provisions recognised during the period {14.19) kAT
lnance costs (other than finance and bank charges) 4 A6
Frerest incom (M.11) (3“(,)1
Gain on disposal of properry, plant and cquipment (net) (2.14) (0.39))
Gain on faic valuaton and sale 5f invesements carned at fair value theough profic or loss (net) (25.07) (13.35)
Share based payment o empliyees 1156 245
Unrealised focaign exchange (gam)floss (net) {(1.29) (LRS
Operating profit before working capital changes 424.50 P RT
Movement in working capital
Inventorics 167.20 752
Trade receivables 205,14 K7.68
Orther financial assers .50 (24.56)
Orher assets 55 2867
Trade: payables 2657 («:19)'
Other financial liabilitics ©83) (17.37)
Other liabilitics (u.ml W
Cash flow from operating activities post working capital changes 849.7%6 | 376.83
Income tax paid (net) (71.24 (74.15)!
Net cash flow from operating activities (A) 778.52 302.68

B Cash flows from investing activities
Purchase of property, plant and equipment (including capieal advances) (44.76) (96.27)
Sale of property, plant and cquipment 3.62 1.24
Purchase of intangible assets (4.36) (H64)
Invesument in subsidiaries, joint venrures and equiry shares of other companics (15.85) (1.60)
(lovestment in)/proceeds from current investment (ner) (411.99) 107
Bank deposit (having onginal maturity of mote than 3 monthy) (1,240.000) -
Interest recaved 18.54 15.25
Net cash used in investing activities (B) ‘ﬂﬁll E’&I

C Cash flows from financing activities
Proceeds from issuc of shares 1,041.90 .
Repayment of long teem borrowings . (1.43)
Repayment of short term borrowings (net) (t,.zsjl (190.64)
Interest paid (225) 72|
Proceeds from ESOPs exercised during the year 6,45 -
Repayment of kease liabiliry (1.85) {1.42)
Dividend and tax thercon pmd ('J‘.!g_l (26.02)
Net cash flow from/(used in) financing activities (C) 1,013.48 (233.23)
Increase/ (decrease) in cash and cash equivalenrs (A+B+() 96,40 (19.50)
Cash and eash equivalents ar the bugmming of the peniod 164.81 R5.H0
Exchange diffieence on translation of foreign currency cash and caxh cyuvalents (u..h4 {1.62)
Cash and cash equivalents at the end of the period 260.87 65.68

1




ESCORTS LMITED
Segment wise revenue, results and capital employed far the quarter and six months ended Seotember 30. 2020

s In Crores]
g _Sundalcny
3 Months snded | Preceding 3 months 1 For the $is monihs endes For the year snded
S onded monihs endad » the
No. Panicuiars Proviews year
Soowa0 300620 300918 - —someiy | 318330
L Unaudited Audded
1 {Segment revenue:
a) Agil muchinery products 1322148 95383 99552 22sm 2087 55 443758
) Consiruction equipments ) 158.92 5249 20098 941 413198 81978
c) Rabway equpments. 18021 sS40 12874 21/ 244 84 amra
d) Unaiocates 039 279 0s2 108 136 830 |
Total 1.838.70 1,061.83 1,32388 2 2,746.83 876095
Less' Inter segment revenue - - 5 - 5 3
Net segment revenus 1,699.70 1,06163 132388 2,701,332 2,745.83 876095
2 |Segment rosults:
) Agri machinary products 28478 13788 10250 40264 247 578 40
b) Conslruction equipments amn (98783 539 (14.08) s 0z
o) Ruiway aquipments 3230 142 2421 3382 141} 8583 |
Total 30091 122.49 12210 42250 mW0.08 89245
Less
- Finance costs aa 2 285 515 L &4 15.45
- Excegional kems (refer note 2) s - L > - L ¥ '
- Othet unallocadie expenciure (11.08)] {0.53) 10.34 {11.58) nxw 2893
(Nt of unatiocabie income)
Totat profit before tax 30784 121.08 108.69 428.99 T 538,84 |
3 [Segment assets
a} Agn machinery products 2534 52 232508 285386 253452 280385 284775
by Canstrucon equipments 33288 AT 41440 33288 41440 39185
) Raihway equipments 291065 278.00 85 28185 289.51 208 90
d} Auto ancillary products (decontinued operation) 087 083 ore as7 o ose
&) Unaliocated 351342 2p1018 137348 351342 137348 156308 |
8s73.12 48328 as1136 847212 somss) - s3aow)
4 |Segment liabilities
8) Agel machinary products 138445 10277 124294 138445 124204 131884
b) Corstruction equrpments 22842 14851 %38 A2 = ann
) Ralway squipments. e B7.3% s LAk ] LB 8853
d) Auto encillary products (discontinued cperalion) T 1.3 710 ™ 110 7.08
o) Unaliocated 158,89 12387 12948 15868 128 48 12814
Tousi] L] 13028 113208 s 17380 183200 |

Noles :
1 The sbove Standalons firancial resulty for the quanar snd su months andsd Saptember 3C, 2020 were reviewsd by the Aufll Committes snd appravad by the Baard of Ditectors of the Company in thair
revpective mastings held on November 02, 2020

2 Exceptional Rems (loss) ol Rs 922 crores duiing the quarter and s months ended September 30, 2019 and the year ended Marcn 31, 2020 epresents payment towards full and final settlemant of praduct
liabulity matter

3 interms of Share Bubacription Agresment and Sharehaiders Agroement dated March 20. 2020 and requisite apgrovals the Company has alichied 1 22 57 888 equity shares of the tace vaiue of Rs 10/ at
an msue pce of Rs 8504 (which includes & premium of R 840/-) for sach Share 10 Kubots Corporation, Japan on July 16, 2020 Tha Board i ks meating heid on July 152020 has sisc approved Lelective
reduction of s share capiial by cancaling and extnguishing 1 22,57 582 Equly Shares. held by (ha Escorts Bens®® anc Weifare Trust snd Company & 0 The process of heking requisite appovals toc

completing the same,
For Escorts
Piaca - Faridabad Nanda
Date 02112020 Manaping Oirector)
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Escorts Limited
Statement of Consolidated Unaudited Fi ial Results for the quarter and six months ended September 30, 2020
Rs, in Crores
3 Months ended Precadingd | C ing 3 For the six months ended th,ur_]m
months endad months ended in
the previous year
30/08/2020 30/08/2020 300912018 18 31
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
|income
anm from operalions 185418 108928 133317 274344 2771422 581008
Other income 3019 30.59 2144 89.78 3837 07.60 |
Total income 169337 1,119.85 1,355.21 281322 2,812.50 5,907.69
|Expenses
Cost of materials consumed 99137 41423 87381 140580 163184 347831
|Purchases of stock-in-trade 12788 T4 10422 199,40 18174 370.37
& s — i T~ @7.80)| 26411 (88.92)| 178.21 8840 (5.58)
rm benefits expense 128.50 12003 127.80 25753 mn 52051
Finance costs 3T 4 405 {81 028 123
precistion & sahon exp 28.00 2708 2674 5508 5149 10722
Other expensss 17848 108.17 189.87 284 68 37243 78608
Total expenses 1,387.88 99677 1,209.67 2,384.88 _2,568.74 6,272.14
|Profit before share of net profit of investment accounted for using the
ety method, excaptional itams and tax 305.48 123,08 115.54 428.56 244,88 835,58
Share of profit / (loss) of investments accounted for using equity mathod {1.01) (1.45) 10.70) (2.46)] (0.68) (1.08)
Profit befora excaptional items and taxes. 30447 12169 TinE 42810 244.20 T30aT |
Exceplional flems (refer note 2) 2 . 9.22 i 8.22) (8.22)
Profit before tax 304.47 121.83 105.62 42810 234,98 825.25
|Tax expense
Current lax 59.64 R 18.81 106.96 149 174.45
Defarred tax chargel (credi) 7.6 (82| (14.53) {0.68) (1874 {2092)
Total tax expense 71.25 2808 4.08 L 45.78 15353
Net profit for the period 227122 [T} 10154 ﬁ 189.20 T2
comprahensive income
Items that will not be reclessified to profit and foss
Net changes in fair values of equity instruments cammied at fair value through other 014 1 024
" bos o008 (a.08} 0.7 (0.24)
Re-measurements of defined amployee benefit pians (13.75), (2.87) {2.75)] (16.:82) {2.75)] (6.94)
incoms fax relsting lo items that will not be reclassified lo profil of loss 348 on 039 417 040 148
items that will be reclassified to profit or loss
|Exchange diffsrences on transiation of foreign cperations o2 0.08 (0.22) 0.08 (0,85) (0.52)
income tax relaling lo items that will be reclassified lo profit or loss - 3 . - 4 =
Total other comprahansive income [10.21) x| 7.68) REFD)| Bl 4]
Total comprenensive income aro 30.58 98.88 307.57 186.03 485 48
Profit attributable to: .
a) Owners of (ha parant 22687 9248 101.74 31933 189.48 47225
b) Non-confroliing interests 038 012 (0.20) 047 (0.28) (0.53))
Other Income attr to:
8) Ownars of the paran| (1021) {2 02)) (288) (22| @1 (5.23)
b) Non-controfling interests C ] . “ b (o:01)
Total ine to:
-a) Ownars of tha parent 21688 9048 9908 30710 18621 468.02
b) Non-contralling interests 0.25 012 (0.20) 047 (028)| 054
Earnings per share of Rs, 10 each:
(a) Basic (Rs.) 2381 10.78 11.85 35.10 22.08 55.04
(b) Diluted (RS ) 2360 1w0re 11.85 3509 2208 55.04
|Paid-up equity share capilal, equity share of ¥ 10/~ each 13483 Cse 122.56 134,83 122 68 122.58
i L . 2.69482 |




Statemant of assets and liabilities Rs in Crores
Consoidated
As 8t JW09/2020 As at 110372020
Unaudited Audited
(ASSETS e -
1 Non-current assets
a) Proparty, plant snd squipment 1.594 09 181323
b) Capdal work-in-prograss g 104 42
€) Invesiment property 6785 2
d) Right-of-use assets 4409 3346
0} intangible assets nmn 2T
f) intangibie assets under development 2022 2024
@) Invesiments accounied for using agquiy mefhod 156 .80 144.58
h) Financial assels
10} (other ihan investment using equity method) 228 187
(il) Loans 16.08 1384
(1ii) Othar financial assals 1473 080
i} Delerred tax assels (net) 144 144
1) Intoma tax assets (net) 778 1778
K) Othar non-currant assats 83.33 87.31
Towl non-current assets 2,132.98 2,104.47
2 Current assats
) Inventonies 70869 88338
b} Financial assets
(i) Investments. 108861 85091
(i} Trade receivablas 51521 73188
(i) Cash and cash aquivaients 28278 | 16289
(i) Bank baiances ofher than (i) above 149015 155.99
(v} Loans FER 710
(w) Other financiai assaty nn 2148
c) Other current assets 18921 267 44
Total current assets m
3 Non-current assets classilied as heid for sale 1 Eﬁfﬁ
536190
|EQUITY AND LIABILITIES
1 Equity
a) Equity share capial 13483 12258
b} Other squity 432402 2,994 82
Total of Equity (for shareholders of parent) 445888 3ura
Non-controfiing interest s.87 510
446442 3,122.50
2 Non-current fiabllities
a) Financial liabilies
(i) Borrowings 226 269
(i) Lansa linbilitins 192 i
(i) Other financial liabilities 2148 2010
B) Provisions 4514 30.51
©) Deferred tax fabiliies (net) 25.89 30.71
d) Other non-current liabilities 1154 11.88 |
Total non-gurren lisbilities 148.23 117.44
3 Current liabiiities
@) Financial liabilies
(i) Borrowings T48 18.51
() Trade payables
(m) Total culstanding dues of micro enterprisas and small antarprisas 18784 8028
(b) Tatal outsanding dues of cradilars oiher than micro snterprises and 110288 1287
smail enterpnses
(i) Lease Gabiities ess 504
() Other financial llabilites 12547 7.2
b Other cumrent liabilities 17895 19691
©) Provisions 10158 12575
d) Curment tax liabiities (net) &7 071
Total currant Habilities| 174825 177548
Tots aquity and anites] [EED XL

T T
P _".HLIIQ:/(‘F‘

o
.
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Escorts Limited

Unaudited consolidated Cash Flow Statement for the six months ended September 30, 2020

A Cash flow from operating activities
Profit before tax
Adjustments for:
Depreciation and amortisation expense
Provisions written back net of provisions recognised during the period
Finance costs (other than finance and bank charges)
Interest income
Share of loss of equity accounted investments
Gain on disposal of property, plant and equipment (net)
Gain on fair valuation and sale of investments carried at fair value through profit or loss (net)
Share based payment to employees
Unrealised foreign exchange (gain)/ loss (net)

Operating profit before working capital changes

Movement in working capital

Inventories

Trade receivable

Other financial assets

Other assets

Trade payables

Other financial liabilities

Other liabilities

Cash generated from operating activities post working capital changes
Income tax paid (net)

Net cash generated from operating activities (A)

B Cash flows from investing activities
Purchase of property, plant and equipment (including capital advances)
Sale of property, plant and equipment
Purchase of intangible assets
Investment in joint ventures and equity shares of other companies
Proceeds from/(investment in) current investment (net)
Bank deposit (having original maturity of more than 3 months)
Interest received
Net cash used in investing activities (B)

C Cash flows from financing activities
Proceeds from issue of shares
Proceeds from ESOPs exercised during the period
Repayment of long term borrowings
Repayment of lease liability
Repayment of short term borrowings (net)
Interest paid
Dividend and tax thereon paid
Net cash flow from/ (used in) financing activities (C)

Increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents al the beginning of the period

Exchange difference on translation of foreign currency cash and cash equivalents
Cash and cash equivalents at the end of the period

{¥ crores)
Six months ended
30 Sep 2020 30 Sep 2019
426.11 23498
55.08 51.49
{14.25) 3
4.95 880
(32.79) (21.25)
246 0.68
(2.15) (0.38)
(25.72) (13.81)
11.56 245
{1.55) 0.95
423.70 271.21
17467 66.21
208.33 95.16
(1.08) (24.02)
78.32 28.54
19.79 (53.78)
(9.94) (17.36)
(44.22) 3.37
849.59 368.33
(71.28) (74.15
778.31 295.18
(44.78) (96.48)
3.94 1.39
(4.67) (8.64)
(14.70) .
(411.99) 1.29
(1,241.85) 1.56
20.24 16.04
(1,693.61) (84.84)
1,041.90
6.45 -
(0.36) (7.70)
(1.94) {1.50)
(8.71), (190.64)
(3.26) (8.27)
(24.52) (26.02)
1,009.56 _(2:’.4_131
94.26 (23.79)
168.89 83.05
(0.36) (0.62)
262.79 68.64
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ESCORTS LIMITED

Segment wise revenue, resuits and capital employed for the quarter and six months ended September 30, 2020
_Rs.In Crores)
Consotidated
- [ 3 WMonths ended | Preceding 3 months | Corresponding 3 For the six months ended For the ysar
No. Particutars ended manths snded in the ended
— S S T T FCTF TN ML)
Unaudited Unaudited Unauditad Unaudited Unaudited fodted |
1
&) Agn machinery procucts 133250 97871 1,000.28 2300 2,108 99 447240
b) Censtruction aquipmants 158 82 52 49 200 88 20941 41318 83678
©) Raiway equpmants %021 S4 81 12674 21512 24484 7722
d) Unaliocated 458 515 277 2.70 7.2 2080
Total 1,654,18 1,089.26 133077 2,743.44 2,774.22 5,810.18
Less inter segment revenue - B = = = oor
et segment revenue 1,654.18 1,089.26 1,333.77 274344 277422 381009
2 |Segment results:
a) Agn machinery pragucts 262.95 140,74 w0177 40269 2181 572 49
b) Construction equipments 273 (16.789), 538 (14.08), 10.78 3022
) Ralway equipments 3250 _142 2421 339 4783
Total 288.18 12537 FETE ] 42358 26018 BBE.54
Less :
- Fingnce costs ar 4 408 818 1028 7T
+ Exceptional tams (refer nota 2) - » 2 - B2 922
- Other unaliocable expanditure (10.08) 133 1248 @7y 2570 3884
(Nat of unaliocabie icome)
Totsl profit befora tax 304.47 131,83 105,82 428.10 234.88 826.28
3 |Segment assets
a) Agri machinery products 2,550.52 2,344 87 2,889 02 255052 2,880.02 207208
b) Construction aquipments 33288 34117 41440 33288 41440 39185
2) Raiway equipments 29185 278.00 269.51 29185 269.51 288 90
) Auto ancillary products {discont rat 087 083 070 087 (3] 089
8) Unaliocated 318830 1,887.68 1,048 18 3.186.20 1,048.18 | 1,362 07
36190 4,650.55 a521.79 5,361,890 482178 5,016.40 |
4 |Segmant liabilities
a) Agrt machinery products 1.380.83 1,045 08 1264 48 1,380.83 1,284 48 1,364.24
b) Censtruction squipments 22642 146.51 25381 226 42 253.81 a3
c) Railway equipments 8178 8738 99.78 o178 %] 88y
a) Auto ¥ it wiad Ta7 7.38 70 5 710 7.08
o) Unaliocated _ 191 169.58 1 1 155.08 180,64 |
Total 1,897.48 1,436.69 1,780.21 1,097.48 1,780.21 1,882.90
Notes . .
1 mmmlm?umtmmmummmw. 2020 were reviswsd by the Audil Commtiee and spproved by the Board of Directors of the Company in their
2 wm«u»umn.ummummmmmmmnmwm year anded March 31 2020 represerts paymant towards full and final settisment of product
mattar
3 :?mofm"- \gr Sh A W dated March 20, 2020 and requisite app tha C v has alloted 1,22,57 888 equity shures of the face value of INR 10/ at an

and A >
mmuumnm-mmmmawwmm-lwunsmumcm.an-nm.uy1a.ma.mlmnhmmmuy1l.zmmmmmm
mdnmmnmmm|xg7mmm.wwmsmmmwuumemmhmnmammmm
compieting the sams.

For Escons




