Escorts Limited

Statsment of Consolidated Audited Financisl Results for the and year anded March 31, 2021
Rs. in Crores)
= Consolidsted results.
1 Months snded Praceding 3 Corresponding 3 For the year snded
Particulars months snded months ended in
the previous year
31-03-2021 31.12-2020 31-03-2020 31082021 31.03-2020 |
| Refor nots 2 Unaudited Refer note 2 Audited Audited
Ravenue from operations 222875 204223 1,385.85 7.014.42 581009
Othar ncome 41.90 4870 3030 16038 97.80
| Total income 2.27T0.85 2,080.83 141598 717480 5,807.89
Expenses
Cost of malenals consumed 1418.52 124885 835.88 4,073.07 347831
Purchases of stock-in-trade 124,36 117.89 95.81 441,85 arn.ar
Changes in inventories of finished goods, work-in-progress and stock-in-trade | (16.88) {26.43) (170.52) 12892 (5.58)
Empioyes benefils expense 150.40 13898 13235 546.91 52051
Finance costs iz 384 135 1334 17.23
{ & amoriisation expense 31.08 3212 28.38 118.28 107.22
Other expenses 208.50 202.95 210.08 696.11 786.08
Totsl expenses 1,818.22 1,715.40 1,238.31 079.28 8.272.14 |
Profit before shars of nat profit of investment accounted for using the 143 e8| 18084 155,52 ~ B38.65 |
aquity method, exceptional items and tax
Share of profit / (toss) of investments accounted for using equity method (5.24)) 696 (1.49)) (0 74) (8] .ou;l
Profit before exceptional items snd taxes 346,19 8248 178,16 1,154.78 B834.47
Exceptional items (refer note 3) > 3 3 -
Profit before tax TR 38249 o] STl 825,
Tax expense
Current tax B2.81 92.37 56.08 287.14 174,45
Defmrad tax (cradt)/ charge (z.na)l “ .30][ {4.68), {3 ﬂ (20.82);
Toizd tax expanse Q?l 96.07 51,42 28315 163,63
Net profit for the period 285.41| 286.43] 127.73 871.83| a7,
Other comprehensive income
that will not be reclassified to profit and loss
Net changes in fair values of equity instruments camied at fair value through
other comprahensive income ooe a1 m“‘:l o fa.24)
Re-naasi of dafined employse benefil plans 3.94 (1.18) {4,189, (13.87) (6.84)
|Incoma tax relating to Rems thal will not be recimasified (o profit or loss (0.98) a28 1.08 347 1.46
Iteins that will be reciassified to profit or loss
Esunange differences on translation of foreign operations (0.07) - (o1 u)J 0.0t (0.52)
Income Lax refating 1o Bems that will be reclassifiad (o profil or loss - . - =
Total other comprehensive ncome 298 13.41)) 1
Total comprehensive income 288.36 285. 124.32) 881,60
{Broni attributable to:
@) Owners of the parent 285.42 288.71 127.90 B71.46 472.25
b} Non-contrafling interests {0.07), (0:28) (Q17)| 017 (0.
Other comprehensive Income asttributable to:
a) Owmers of the parent 284 (0.78) (3.40) (10.07) (8.23)
b) Non-coniralling interests .04 T (8.01) 004 @e)
Total comprehensive income antributable to:
a) Owners of the parent 268.38 285.83 124.50 851.39 466.02
b) Non-controling interasts 0.03 (0.28) (Q18) an (o M]J
|Eamings per shars of Rs. 10 each !
{a) Basic (Rs.) 7.03 29.21 14,81 92.15 56.04
(b) Diluted (Rs.) 2698 2947 14.91 91.08 £5.04
Paidup equily share capital, equity share of Rs. 10 sach 12258 134,83 122,58
|mm 4,891.30 200482
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Statement of assets and liabilities

: Rs. in Crores
Particulars As at 31-03-2021 | Asat 31
—— Audited Audited
ASSETS BN e
1 Non-current assets
a) Property, plant and equipment 1,654.78 1,613.23
b) Capital work-in-progress 4120 104.42
c) Investment property 68.86 22.94
d) Right-of-use assets 42.76 33.46
e) Intangible assets 2B8.83 32.78
f) Intangible assets under development 2349 20.24
g) Investments accounted for using equity method 258.84 144 58
h) Financial assets
(i) Investments 13.11 1.87
(i) Loans 7.06 13.64
(ii) Other financial assets 11.49 0.80
i) Deferred tax assets (net) - 144
j) Income tax assets (net) 5.83 17.76
k) Other non-current assets _85.77 97.31
Total non-current assets| 2,244.02 2,104.47
2 Current assets
a) Inventories 718.16 883.36
b) Financial assets
(i) Investments 1,665.07 650.91
(il) Trade receivables 657.58 731.86
(iiiy Cash and cash equivalents 105.74 168.89
(iv) Bank balances other than (iii) above 1,216.02 156.99
(v) Loans 10.563 17.10
(vi) Other financial assets 21.97 21.46
c) Other current assets 190.21 267 44
Total current assets| 4,585.28 2,897.01
3 Assets held for sale | 48.87 13;95I
Total assets: 8,878.17 5.015.40 |
EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 134.83 122.58
b) Other equity 4,891.30 2994.82
5,026.13 311740
Non-controlling interest {0.81 u( 5.10
Total equity| 5,025.22 3.122.50
2 Non-current liabilities
a) Financial liabilities
(i) Borrowings 172 2.69
(ii) Lease liabilities 47.63 21.78
(lii) Other financial liabilities 2397 20.10
b) Provisions 48.11 30.51
c) Deferred tax liabilities (net) 23.30 30.71
d) Other non-current liabilities 12.13 11.65
Total non-current liabllities| 157.86 117.44
3 Current liabilities
a) Financial liabilities
(i) Borrowings . 16.51
(i) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 104.23 80.25
(b) Total outstanding dues of creditors other than micro enterprises and 1,091.19 1,212.67
small enterprises
(ifi) Lease liabilities 10.44 5.84
(iv) Other financial liabilities 141.48 137.32
b) Other current liabilities 2056.11 196.91
c) Provisions 101,68 125.75
d) Current tax liabilities (net) 24,66 0.11
Total current liabilities| 1,678.79 1,776.46
4 LUabliiities directly associated with assets classified as held for sale 16.30 -
6.878.17 501
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Escorts Limited

Consolidated Cash Flow Statement for the year ended 31 March 2021

Rs. in Crores
For the year endad
Particulars 31 March 2021 | 31 March 2020
A Cash flow from operating activities

Profit before tax 1,154.78 628.25
Adjustments for:
Depreciation and amortisation expense 118.28 107.22
Provisions written back net of provisions recognised during the year (46.22) (26.42)
Finance costs (other than finance and bank charges) 10.31 14.34
Interest income (80.19) (44.43)
Share of loss of equity accounted investments 0.74 1,08
Gain on disposal of property, plant and equipment (net) (3.72) (1.39),
Loss on discard of capital work-in-progress and property, plant and equipment 0.08 .61
Gain on fair valuation and sale of investments carried at fair value through profit or loss (net) (58.86) (37.35)
Share based payment to employees 16.36 3.40
Unrealised foreign exchange (gain)floss (2.61) 1.44
Operating profit befors working capital changes 1,109.18 644.75
Movement in working capital
Inventories 165.20 (25.94)]
Trade receivables 56.03 188.73
Other financial assets 9.61 (23.786)
Other assets 76.01 32.01
Trade payables (34.83) 78.09
Other financial liabilities 13.06 9.80
Other liabilities (10.28) 67.19
Cash generated from operating activities post working capital changes 1,383.86 874.86 |
Income tax paid (net) 252.69 174.80
Net cash generated from operating activities (A) 1,131.26 797.16
Cash flows from investing activities
Purchase of property, piant and equipment (including capital advances) (115.72) (182.21)
Sale of property, plant and equipment 7.43 5.27
Purchase of intangible assets (9.87) (13.21)
Purchase of investment property (11.08) -
Invesiment in joint ventures (116.22) (60.00)]
Purchase of other non current investments (25.82) -
Purchase of current investment (net) (940.61) (209.88)
Bank deposit (having original maturity of more than 3 months) (1.021.77) 368
Margin/bank deposits (7.78) (9.75)
Interest received 47.87 44.86
Net cash used in investing activities (B) Eﬂ 93.55 421.24
Cash flows from financing activities
Proceeds from shares (including ESOP) issued during the year 1,057.58 J
Repayment of long term borrowings (0.90)
Repayment of lease liabilities (5.09)
Repayment of short term borrowings (net) (16.10)
Interest paid (7.63)
Dividend and tax thereon paid (24.52)
Met cash (used in)/flow from financing activities (C) 1,003.34
Increasel(decrease) in cash and cash equivalents (A+B+C) (58.95) 75.47
Cash and cash equivalents at the beginning of the year 168.88 93.05
Cash and cash equivalent classified as asset held for sale (3.94) *
Exchange difference on translation of foreign currency cash and cash equivalents (0.26) 0.37
Cash and cash equivalents at the end of the year 105.74 168.89




Escorts Limited
Segment wise revenue, results and for the and snded 31, 2021
Ra. in Grores
— Consolidated e
— e
3 Months ended | Preceding 3 months| Comesponding 3 For the year ended
;:. m—— ended months ended in the
31-03-21 31-12-20 31-03-20 31-03-21 31-03-20
| Refernote2 |  Unaudited —Refernote2 Audited Audited |
1 |Segment revenus: |
a) Agri machmery products 1.75305 1.67000 1,080 51 573226 4,472 49
b) Construciion equipments a2 97 24473 21002 78 83878
¢} Railway squipmenis 146 48 117 38 107 87 478 96 477 22
d) Unaliocated 727 !2_{2 722 27 08 20 68
Total 2,228,758 2,042.23 1,388.72 T.014.42 8,810.1
Less inter segment revenue . . o7 . " on:
segment revenue 2,228.75 042.23 1,385 86 7,014.42 0.09
2 |Segment results:
&) Agri machinery products 29584 kkxlr) 18262 103255 57248
bj Construction equipments 2341 1845 -3 2rs 3022
¢} Railway equipments 27 97 14 88 1511 7875 B85 83
Total| 347.02 366,54 186.72 113711 688,54
hl.au:
- Finance costs 322 354 33 1334 13
- Exceptional {lems (refer note 3) . . - . 822
- Other unaliocable expendilure 239 (19.80)) 422 (31 01), 3684
{Net of unaliocable income)
Total profit befors tax ll!.‘ﬂ 382.4% 179.18 1,154.78 626.26
3 |Begment assels
a) Agri machinery products 2684822 2,585 90 297209 264822 287208
b} Construction equipments 361 16 35892 39185 381.18 39185
c) Railway equipments 27145 23511 288 90 27145 28890
d) Auto anciflary products (discontinued operatian) 089 068 089 089 DL
&) Unallocated oﬂl 3.506 65 3434 29 1,362 07 359665 1,382 07 |
T 8.878.47 1488 501840 s.878.17 801340
4 hwmwm- -
8) Agri machinery products 1.31507 1.368 54 1.364 24 131507 1.364 24
b) Construction equipments 267 50 25211 amn 267 50 2
<} Railway equipments 66 07 4850 8863 6607 8863
d) Auto ancillary (g d operation) (-8 740 708 684 708
e) Unallocated 197 47 18074 18084 197 47 16064
Total| 1.852.95 1.858.29 1.88290 185208 1,892.90 |
Notes :
1 The above consolidated financial results for the quaner and year ended March 31, 2021 were reviewed by the Audit Commintee and approved by the Board of Direclors of
Escorts Limited ("the C ) in thair resp tings held on May 14, 2021
2 The figures for the quanier ended March 31, 2021 and March 31, 2020 are the balancing figures between sudited figures in respact of the full financial year and publishe year
to date figures up io the Lhird quarter of years ended March 31, 2021 and March 31, 2020, respectively
3 Exceptional [tems (loss] of Rs 8 22 crores during year ended March 31, 2010 represants payment lowards full and final settiement of product lisbility maltar
4 Inlerms of Share Subscription A W and S A daled March 20, 2020 and requisi is \he Company has slictied 1.22 57 688 equity shares of
the face value of INR 10/~ ummmdmm ;mmm:mumw-pumsnnnnmwm Japan on July 18, 2020 The Board in
its mesling heid on July 15, 2020 hes also approved selecive reduction of ils shara capital by cancalling and extinguishing 1,22,57 688 Equily Shares, hald by the Escorls
Benefit and Welfare Trust Subsaquently. the Company has filed a Scheme for reduction of share capilal ("the Schema™) between the Company and its sharehoiders, under
Seclion 66 read with Section 52 and other of tha Comp Act, 2013 and National Company Law Tribunal (Procedurs for Reduction of Shara Capital of
Cmm)mm mt&mnmmuucwmmmmmmmmzm The Schame is subject 1o the approval of the Tribunal and olher requisite
may be required and will becoma effactive upon filing of the cartiliad copy of the arder of the Tribunal sanclioning ihis Schema and the minuie of reduction with
Rncwmi(:orm
5 The Board of the Direciors of the Company on 02 February, 2021 had approved for sale of 54,860,000 shares of Rs 10/- each In Escorts Securities Limited (ESL). a subsidiary
company On April 08, 2021, the Company and its subsidiary, murmmeummmmmsﬂ mmmm:mmw
1o sell the aforesaid shares to Choice Equily Broking Privale Limiled ("purchasar”) In terms of the agr and on the Closing date,
the aforesaid shares will be transferred io the purchaser, -mwmwummmmmm UpmmESl.wmounwuamnf
Ine Company
6 Previous period figures have been re-grouped / reciassilied wherevar nacessary, to conform to current period's classification
L™
’ Y — “lr;,\ Far Escorts L
_ o
= o
Place : New Dainl \ f: M‘ﬁ—-‘
Date 14/05/2021 e { and Menaging Director)
7o o
Escorts Limited \-\‘::'
Phone: 0129-2250222, Fax: Nzﬁ-m TR R
E-mail: corpsact@ndb.vsnl.net.in, vannet.in, Website: www.ésconsgrotp.com

Registered Office | 15/8, Mathura Road, Faridabad - 121 003, Haryana
CIN - L74899HR1944PLC0O30088
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Escorts Limited
Statement of Standalone audited Financial Results for tha guarter and ysar ended March 31, 2021

Rs. in Crores
Standalone results
3 Months ended Preceding 3 Comesponding 3 For the year ended
hs ended ths anded in
Py ulars
ol the previous year
———
31-03-2021 31-12-2020 31-03-2020 31.03-2021 31-03-2020
Audited* Unaudited Audited” Audited Audited
Income
Ravenue from oparations 221053 201743 1.380.68 6,820.29 £.780.85
Other income 38.94 47.22 27.77 154;2_6 92.25
Total income 2,25047 2,084,685 1408.45 7,083.85 §,853.20
g
Cost of matenals consumed 1,400.00 1.234.51 B830.80 402618 3.460.48
Furchases of stock-in-trade 122.79 117.89 85.81 440.08 37037
Changes in inventories of finished goods, work-in-progress and stack-in-
trade (17.58) (27.91) {(187.17) 127.40 (1.21)|
|Employee benefils expense 1456.96 135.84 120.48 534,55 $10.32
Finance costs 257 327 2.84 1088 1546
Depreciation & amortisation expense 30.44 3147 2.7 115,70 104.55
Other expenses 20485 193.04 107,52 £871.84 755.19
Total expenses 1,898.83 1,688.11 1,218.85 5926.74 SE.M
Profit before exceptional items and taxes 351.64 376.54 191.80 1,157.14 848.08
Exceptional tems (rafer note 2) < % - - (9.2
Profit before tax 3851.64] 376.54] 791.60] TABT.A1 838.84
[Tax expense
Current tax 82.57 87.37 56.04 2868.90 174.41
Deferred tax (credit)/ charge (2.27), (1.48) (4.84)) (3.85) (21.11)
Total tax expense 80.30 95.89 51.20 283.058 153.30
Net profit for the period 271.34 280.85 140.40 874.06 48
Other comprehensive income
Items that will not be reclassifiad to profit and loss
Net changes in fair values of equity nstruments caried at fair value
other comprehensive income 0.09 0.13 @10y 0.36 (0.24)
Re- ints of defined employas benefit plans 386 (1.18) (4.17) (13.85) (8.22)
Income tax relating to items thal will not be redlassified (0 profit or loss (0.98) 0,28 1.06 3.47 1,48
Total other comprehensive income 297 0.78 (321 {10.12) 5.70]
Total comprehensive Income 274.31 _278.87 137.1 263.94 4
Eamings per share of Rs. 10 each :
(@} Basic (Rs.) 20.57 21.28 11.76 88.14 4083
(b) Diluted (Rs.) 20.55 21.26 11.75 88.05 4083
Parup equity share capital, equity share of Rs. 10 each 134.33 134.83 122,58 134.83 12258
Other 5.266.76 3,357.50

* Refer note 3




Statement of assets and liabilities

Rs. in Crores
FPlﬂil:ullrl Standalone
Audited Audited
As at As at
31-03-2021 31-03-2020
|JASSETS
1 Non-current assets
a) Property. plant and equipment 1,642.19 1,590.66
b) Capital work-in-progress 41.18 104,38
€} Investment property 69.85 22,94
d) Right-cf-use assets 4273 33.24
&) Intangible assets 28.25 27
f) Intangible assets under development 23.23 2007
g) Financial assets
(i) Investments 653.39 527.98
(ii) Loans 6.30 6.49
(il) Other financial assets 11.49 -
h) Income tax assets (net) 5.18 16.28
i) Other non-current assets 84.60 96.04
Total non-current assets 2,608.39 2,459.26
2 Current assets
a) Inventories 674.48 822.20
b) Financial assets
(i) Investments 1,661.56 638.28
(i) Trade receivables 698.40 756.52
(iiiy Cash and cash equivalents 100.50 164.81
(iv) Bank balances other than (iii) above 1,216.02 153.67
(v} Loans 10.44 16.81
(vi) Other financial assels 2236 20.86
c) Other current assets 189.40 265.75
Total current assets 4,563.14 2,838.90
3 Assets held for sale 31.70 13.92
Total assets 7,203.23 5,312.08
QUITY AND LIABILITIES
1 Equity
a) Equity share capital 134.83 122.58
b) Other equity 5,256.76 3,357.50
5,391.59 3,480.08
Nor-controlling interest
5,391.59 3,480.08
2 Non-current liabilities
a) Financal liabilities
(i) Borrowings = -
(i) Lease liabilites 47,62 21.73
(ify Other financial liabilities 23.97 19,96
b) Provisions 48.95 30.11
c) Deferred tax hiabilities (net) 22.97 30.28
d) Other non-current liabilities 12:13 11.88
Total non-current liabilities 155.64 113.74
3 Current liabllities
a) Financial liabilites
(i) Borrowings - 6.80
(i) Trade payables
(a) Total putstanding dues of micro enterprises and small enmtarprises 104.23 80.25
(b) Total outstanding dues of creditors other than micro enterprises and 1,082.90 1,183.68
small enterprises
(iii) Lease liabilities 10.42 577
(iv) Other financial liabilities 129.14 123.53
b) Other current liabilities 203.96 182,84
c) Provisions 100.80 126.59
d) Curmrent tax liabilities (net) 24 55 -
Total current liabilities 1,856.00 1,718.26
Total equity and liabilities| 7.203.23 5,312.00 |

Pl n'*--iuir,f_:-\‘\
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Escorts Limited
Cash Flow Statement for the year ended March 31, 2021

— Rs. in Crores
Particu the year ended
- i 31 March 2021 | 31 March 2020
A Cash flow from operating activities
Profit before tax 1,167.11 638.84
Adjustments for:
Depreciation and amortisation expense 115.70
Provisions written back net of provisions recognised during the year (48.06)
Finance costs (other than finance and bank charges) 8.15
Interest income (77.39)
Gain on disposal of property, plant and equipment (net) (3.72)|
QGain on fair valuation and sale of investmants carried at fair value through profit or loss (net) (57.186)
Share based payment to employees 16.36
Unrealised foreign exchange (gain)floss 0.31
Operating profit before working capital changes 1,111.30
Movement in working capital
inventories 147.75 (0.28)
Trade receivables 46.91 170.45
Other financial assets 8.80 (18.06)
Other assets 76.40 32.24
Trade payables (19.68) 87.21
Other financial liabilities n.7 7.79
Other liabilities (8.30) 65.23 |
Cash generated from operating activities post working capital changes 1,374.91 990.74
Income tax paid (net) (253.27) {174.14
Net cash generated from operating activities (A) 1,121.64 816.80
B Cash flows from investing activities
Purchase of property, plant and equipment (including capital advances) (113.60) (181.71)
Sale of property, plant and equipment . -
Purchase of intangible assets
Purchase of investment property
Investment in subsidiaries and joint venlures
Purchase of ather non current investments

Purchase of current investment (net)

Bank deposit (having original maturity of more than 3 months)
Margin/bank deposits

Interest received

Net cash used in investing activities (B)

C cash flows from financing activities
Proceads from shares(including ESOP) issued during the year
Repayment of long term borrowings
Repayment of lease liabilities
Repayment of short term barrowings (net)
Interest paid
Dividend and tax thareon paid
Net cash (used In)iflow from financing activities (C)

Increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Exchange difference on transiation of foreign currency cash and cash equivalents (0.23) 0.37
Cash and cash equivalents at the end of the year 100.50 164.81




Escorts Limites
mmm.mnmnwwuumammmmn.m

- — Rs. in Crores
- 3 Months ended | Preceding 3 months| Corresponding 3 For the year snded
No. Particulars ended months andad In the
proviovs yaer
31.03.21 311220 310326 310321 31.03-20
1 |Segment revenus ndudied Audibec’ 1 Audited Audited |
a) Agn machinery products 1738 82 185272 1,068.42 5.867.25 4,437 58
bj Construction equipments 32197 24473 21002 T8N 83076
) Rafiway squpments 148 48 "73s 107 87 47898 aTT22
d) Unailocated 326 2.680 427 5.97 6239
Lass Inter segment revenue . z'zm.u l“":“ 1"-':“ ‘n:u "m;-
Nat ssgment revenus _2.210.83 2017.43 1.380.88 592820 576085
2 Jm resuits
) Agn machinery products 20580 33280 16769 103124 576 40
b} Construction equipmants 2341 18 46 a9 P42 3] w2
©} Raiway aquipmants 2798 1486 1511 78.78 8583
Total| 7.1 366.12 191.79 1,136.81 €92.45
Lass :
- Finance costs as 3z 284 10.98 15.46
- Exceptional ltems (refer note 2) - - - E 922
- Other unaliocabia expanditure 7 02y {13 69 (285) 3228 2893
{Neat of unaliocable NCOMe)
Total profit before tax 361.84 7884 191.80 1,187.11 63884 |
3 |Segmant assets
a) Agrt machinery products 263938 257213 204775 2,636.38 204778
b) Construction squipments 81.18 358 82 39185 361.18 29168
c) Railway squipments 27145 23511 288 90 27145 268 90
@) Auto anciliary Prooucts (ISCONUINUe operalion) 089 086 089 088 0.8
o) Unaflocatea 393056 275385 158309 393055 1,883.06 |
Total 72082 8.92047 831208 L 5:312,08
4 |Sagmeant liabilities
) Agn machnery products 1.308.02 1.355.56 1.338.84 1,308.02 1338 84
b) Construction equipmsnts 267 50 28211 mamn 287 50 mn
©) Railway equipments 88,07 4850 8863 88.07 88,63
d) Auto ancilary 68 740 708 584 708
) Unaliocated 16821 148.08 12514 168.21 12514 |
Yo 111 1.809.88 __tasz00 181184 143200
* Refer note 3
Notes :

1

Place . New Deihi

Dale

Tha above Stancaions financial results for the year anded March 31, 2021 ware reviewsd by the Audil Committes and approved by the Board of Directors of the Company in theit
respeciive meelings heid on May 14, 2021
Exceplional items (loss) of Rs 9.22 crores during year ended March 31. 2020 repr pay full and final of product habsity matter

The figures for tha quartar endad March 31, 2021 and March 31. 2020 ars the baianong figures between audted figures in respect of the full finance! yesr and puDEshed yesr o
aate figures upto the third quartar of the years anded March 31 2021 ana March 31, 2020

In terme of Shane Subscription Agresment and Sharsholcers Agreement daied March 20, 2020 and requisite approvais the Company has aliottad 1,22 57 688 aquily shares of the
tace value of R 10/- at an issua prics of Rs B50/- (which ncludas a pramium of R3 840/-) for ssch Share to Kubola Corporation, Japan on July 18, 2020 The Board n its
masting neid on July 15, mmmmmmunmwﬁwmmmuzwmmmmun-smm
and Walfare Trust and Company. Subseguantly, the Company has filed & Schame for raduction of share capital (the the C y and its sharehpiders. under
wummmnmmmmunmmwammc«mmm‘m:mwnmumwuu
Company) Rues 2018, with the Hon'bie NCLT of Chandigarn ("the Tribuna™ on 13 March 2021 The Schame is subject fo the approval of the Tribunal and other requisis
approvals, as may be required and will become affactive upon filing of the cenifies copy of tha order of the Tribunal sanctioning thia Scheme and the minute of reduction withy iha

RoC by the Company

The Boand of the Diractors of the Company on 02 Fabruary, 2021 had approved for sala of 54,80 000 shams of Rs 10/- sach in Escorts Securities Limited, @ subsidiary

On 08 April 2021 the Company had antered into a Shans Purchase Agreemant, 1o sell tha aforesaid shares 1o Chaicae Equity Broking Prvate Limited ("purchaser”), hhrﬂ-dlh-
agresmanl, upON necessary reguiatory appravals and on tha Closing date Ine sforssaid snares wil ba tansfered o the purchaser 8! an apgregate coNIeration o De decided
on the dosing dale Panding transfer of the shams (o the the h&s been &8 naid o' saie

mwwmmwmmm uwm-m

For Escons

14/06/2021

E-mall: corpsect@ndb vani.net.in, Website: www. escortagroup.com
Registarad Offics - 15/, Mathura Road, Faridabad ~ 121 003, Haryana
CIN - L74899HR1944P1LCO3S088



