Escorts Limited

Statement of Standalone Unaudited Financial Results for the quarter ended June 30, 2021

€ in Crores

Standalone results

3 Months ended

Preceding 3

Corresponding 3

For the year ended

Particulars months ended months ended in
the previous year
30-06-2021 31-03-2021 30-06-2020 31-03-21
Unaudited Audited” Unaudited Audited

Income

Revenue from operations 1,671.49 2,210.53 1,061.63 6,929.29
Other income 47.22 39.94 29.84 154.56
Total income 1,718.71 2,250.47 1,091.47 7,083.856
Expenses

Cost of materials consumed 1,114.85 1,409.00 399.46 4,026.19
Purchases of stock-in-trade 113.41 122.79 71.74 440.08
Changes in inventories of finished goods, work-in-progress and

stock-in-trade (87.20) (17.58) 241.55 127.40
Employee benefits expense 137.11 146.96 126.19 534.55
Finance costs 2.95 2.57 1.83 10.98
Depraciation & amortisation expense 31.36 30.44 26.43 115.70
Other expenses 160.09 204,65 103.08 671.84
Total expenses 1,472.57 1,898.83 970.38 5,926.74
Profit before tax 248.14 351.64 121.09 1,457.11
Tax expense

Current tax 62.53 82.57 37.32 286.90
Deferred tax (credit)/ charge (1.59) (2.27) (8.39) (3.85)
Total tax expense 60.94 80.30 28.93 283.05
Net profit for the period 185.20 271.34 92.16 874.06
Other comprehensive income

Items that will not be reclassified to profit or loss

Net changes in fair values of equity instruments carried at fair
value through other comprehensive income 0.10 0.09 0.08 0.36
Re-measurements of defined employee benefit plans (0.85) 3.86 (2.87) (13.95)
Income tax relating to items that will not be reclassified to profit ;
or loss 0.20 (0.98) 0.71 .3.47
Total other comprehensive income (0.55)| 2.97 (2.08)| (10.12)
Total comprehensive income 184.65 274.31 90.08 863.94
Earnings per share of € 10 each :
a) Basic (%) 14.03 20.57 7.1 68.14
b) Diluted (%) 14.02 20.55 7.7 68.05
Paidup equity share capital, equity share of Z 10 each 134.83 134.83 122.58 134.83
Other equity 5,256.76

* Refer note 2




Escorts Limited
Segment wise revenue, results and capital employed for the quarter ended June 30, 2021

Zin Crores
Standalone
3 Months ended Preceding 3 months| Comesponding 3 Far the year ended
Sl 5 ended months ended in the
Ko, Particulars previous year
30-06-2021 31-03-2021 30-06-2020 31-03-21
Unaudited Audited* Unauditod Audited
1 |Segment revenue:
a) Agri machinery producls 141143 1,738 82 953 53 5667 25
b) Conslruction equipmenls 14082 2197 5249 77e 1
c) Rallway equipmenls 119 40 146 46 54 9% 478 96
d) Unallocated (0 18) 328 070 697
Total 1,671.49 2,210.53 1,061.63 6,920.29
Less: Inter segmenl revanue 5 i 3
Net segment revenue 1,671.49 2,210.53 1,061,63 6,929,29
2 |Segment results:
a) Agri machinery products 21985 29580 137 86 1,031 24
b) Construclion equipments (3 29), 2341 (16 79) 27 81
e) Railway equipmenls 17 40 27 98 142 76.76
Total 233.98 347.19 122.49 1,135.81
Less |
- Finance costs 295 257 193 1088
- Other unallocable expenditure (1513) (7 02) (0 53) (32 28)
{Net of unaliocable income)
Total profit before tax 246.14 351.64 121.09 1,157.11
3 |Segment assets
a) Agri machinery producls 295966 2,63938 232508 2,63938
b) Conslruction equipments 34477 36116 341 17 361 16
c) Railway equipmants 25060 27145 276 00 27145
d) Auto ancillary products (discontinued operation) 082 069 083 069
@) Unallocated 380573 3,930 55 201018 3.930.55
Total 7,361.58 7,203.23 4,953.26 7,203.23
4 |Segment liabilities
a) Agri machinery products 1,277 13 1,305 02 1,027 74 1,305 02
b) Canslruclion equipmenls 21425 267 50 146 51 267 50
©) Railway equipments 7635 66 07 6735 66 07
d) Aulo ancillary praducts (disconlinued operation) 682 684 739 6,84
&) Unallocated 203 B1 166 21 133 57 166 21
Total 1.778.36 1,811.64 1,382.56 1.811.64

* Refer nole 2
Notes :

1

Place : Faridabad

Dale

The above Standalane financial resulls for the quarter ended June 30, 2021 ware reviewed by the Audil Committee and approved by lhe Board of Direclars of the
Company in their respective meestings held on Augusl 05, 2021

The figures for the guarter ended March 31, 2021 are the balancing figures between audited figures in respecl of the full financial year and published year lo dale
figures uplo tha third quarter of the year ended March 31, 2021

Subsequenl lo approval of lhe Board of Direclors on July 15, 2020 for seleclive reduclion of share capilal of tha Company by cancelling and extinguishing
1,22,57,688 Equily Shares, held by the Escarls Benefit and Wallare Trusl and allolment of 1,22,57,688 equily shares of lhe face value of ¥10/- to Kubola
Corporalion, Japan on July 16, 2020, the Gompany has filed a Scheme for reduciion of share capital ('lne Scheme”) between the Company and its shareholders,
under Section 86 read with Section 52 and other applicable seclions of the Companies Acl, 2013 and National Company Law Tribunal (Procedure for Reduclion of
Share Capilal of Company) Rues, 2016, with the Hon'bla NCLT of Chandigarh ("the Tribunal") on March 13, 2021 The Scheme is subject to the approval of the
Tribunal and other requisile approvals, as may be required and will become effective upon [iling of the certified copy of the order of lha Tribunal sanctioning this
Scheme and the minule of reduclion wilh the RoC by the Company

The Board of the Direclors of the Company on February 2, 2021 had approved for sale of 54,60,000 shares of 210/- each in Escorls Securities Limited (ESL), a
subsidiary company On April 8, 2021, the Company had entered into a Share Purchase Agreement, lo sell the aloresaid shares lo M/s Cheice Equily Broking
Private Limiled ("purchasar), subject lo oblaining all applicable regulatory approvals In terms of the agreement, upon necessary regulalory approvals and on the
Closing dale, \he aforesaid shares will be Iransferred lo the purchaser, at an aggregale consideration Upon necessary approvals and transfer of Ine shares lo lha
purchaser, ESL will cease to be a subsidiary of lhe Company

. lo conform lo current period's classification

Pravious period figures have been re-grouped/ reclassified whereve; 56|
iy
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&

\ For Escoris Ljfiled

L
ikt Handa

: 05/08/2021 (Charmananid Managing Director)

Escorts Limited
Phone: 0129-2250222, Fax: 0129-2250080
E-mail: corpsect@ndb.vsnl.netin, Websile: www.escortsgroup.com
Registered Office : 15/5, Mathura Road, Faridabad - 121 003, Haryana
CIN - L74899HR1944PLC038088



Escorts Limited
Statement of Consolidated Unaudited Financial Results for the quarter ended June 30, 2021

Zin Crares
Consalidated results
3 Months ended Preceding 3 Caorresponding 3 | For tha year ended
Vi Hiulars months ended mgn;?;r::se:::r
30-06-2021 31-03-2021 30-06-2020 31-03-2021
Unaudited Refer nofe 2 Unaudited Audited
Incoma
Revenue from operalions 1,701.79 2,228.75 1,089.26 7,014.42
Other income 48,82 41.90 30,68 160,38
Total income 1,750.61 2,270.65 1,119.85 7,174.80
Expenses
Caost of materials consumed 1,129,16 1,418.52 414.23 4,073.07
Purchases of stock-in-trade 113.85 124.36 71.74 441.65
Changes in inventories of finished goods, work-in-progress and stock-in-
lrade (83.47) {16.06) 244,11 129,92
Employae banefits expense 140.13 150.40 128.03 546.91
Finance costs 3.48 3.22 241 13.24
Depiacialion and amorlisalion expense 31.95 31.08 27.08 118.28
Other axpenses 165.72 208.50 108,17 696.11
Total expenses 1,5600.82 1,919.22 896.77 6,019.28
Profit before share of net profit of investment accounted for using the 249,79 351.43 123.08 1,155.52
equity method and tax
Share of loss of investments accounted for using equily melhod (10.39) (5.24) (1.45) (0.74)
Profit before tax 239.40 346.19 121.63 1,154,78
Tax expense
Current tax 62.98 82.81 37.32 287.14
Deferred tax (credit)! charge (2.03) (2.03) (8.27) (3.99)
Total lax expense 60.95 B0.78 29,06 283.156
Net profit for the period 178.45 265.41 92,58 871,63
Other comprehensive Income
Items that will not be reclassified to profit or loss
l:lilefr:llir:g:rsei'?::;ri:::::zn:i;aquﬂy instruments carred at fair value through 0.10 0.09 0.08 036
Re-measurements of defined employee benefit plans (0.85) 3.94 (2.87) (12.87)
Income tax relating to items thal will not be reclassified to profit or loss 0.20 (0.48) a.71 3.47
ltems that will be reclassified to profit or loss
Exchange differences on Iranslation of foreign oparalions 0.16 (0.07) 0.08 0.01
Income tax relating to items that will be reclassified lo profit or loss - - - -
Tetal other comprehensive income (0.39) 2.98 (2.02) [10.031-
Total comprehensive income 178.06 260,39 90.56 861.60
Profit attributable to:
a) Owners of the parent 178.19 265.42 92.46 B71.46
b) Non-controlling Interests 0.26 (0.01) 0.12 0.17
Other comprehensive income attributable to:
a) Owners of the parent (0.38) 2.94 (2.02) (10.07)
b) Non-controlling interests . 0.04 - 0.04
Tolal comprehensive Income attributable to:
a) Owners of the parent 177.80 268.36 90.44 861,39
b) Non-controlling interests 0.26 0.03 0.12 0.21
Earnings per share of ¥ 10 each:
a) Basic (%) 18.13 27.03 10.78 92,15
b) Diluted (%) 18.10 26.98 10.78 91,08
Paid up equity share capital, equity share of ¥ 10 each 134.83 134.83 122.58 134,83
Othar equity TN 4,891.30




Escorts Limited

Segment wise ravenue, results and capital employed for the quarter ended June 30, 2021

2in Crores
Consolldated
3 Months ended  |Preceding 3 months | Comresponding 3 |For the year ended
sl partleul ended months ended in
No. Ll 1he previous year
30.06-2021 31.03-2021 30-06-2020 31.03-2021
Unaudiled Refer note 2 Unaudited Audited
1 |Segment revenue:
a) Agri machinery products 1,436 30 1.753 05 976 71 573226
b) Construction equipments 140 82 32187 5249 761
c) Rallway equipments 119.40 146 46 6491 478 96
d) Unallocated 527 7.27 515 2708
Total| 1,701.79 2,22B.75 1.089.26 7.014.42
Less: Inter segment ravenue = = = s
Net segment revenue 1,701.79 2,228,765 1,080.26 7.014.42

2 |Segment results:

a) Agri machinety producls 22332 295.64 140 74 1,032.55

b) Censlruclion equipments (429) 2341 (16.79) 27.81

) Railway equipments 17.40 2797 1,42 76.75
Total 237.43 347.02 126.37 1,137.11

Less
- Finance cosls 348 3z 4 1334
- Other unallocable expendilure (5 45)| (2 39)| 133 (31o1)
(Net of unailocable income)

Total profit before tax 239.40 346.19 121,63 1,164.78

3 |Segment assels

a) Agri machinery products 2974.88 2648.22 2,344,687 264822
b) Construclion equipmenls 344 55 361.16 34117 361.16
t) Railway equipments 260.60 271.45 276,00 271.45
d) Auto ancillary products (disconlinued operalion) D82 0.69 083 068
&) Unallocated 3.473.97 3 595.65 1.687.68 3.596.65

Total 7,044.82 5,878.17 4,650.55 6,878.17

4 |Segment llabilities

a) Agri machinery products 1,280.31 1.315.07 1,045.86 1.315.07
b) Construction equipments 214,25 267.50 14651 267.50
c) Railvay equipmenls 76.35 66.07 67.35 66.07
d) Auto ancillary products (discontinued operation) 6,82 6.84 7.38 6584
e) Unallocated 247.08 197.47 169.58 197.47

Total 1,834.81 1,852.95 1,436.69 1,852.85

Notes ;

1 The above consolidated financial results for the quarter ended June 30, 2021 were reviewed by the Audit Committee and approved by Lhe Board of
Direclors of the Company in their respective meelings held on August 05, 2021

2 The figures lor the quarter ended March 31, 2021 are the balancing figures between audited figures in respecl of the full financlal year and published year
to date figuras up lo the third quarter of year endad March 31, 2021,

3 Subsequent lo approval of the Board of Directors on July 15, 2020 for seleclive reduction of share capilal of the Company by cancelling and extinguishing
1.22,57.688 equily shares, held by the Escorts Benefit and Welfare Trust and alloiment of 1,22,57.688 equily shares of the face value of ¥ 10/- 1o Kubola
Corporation, Japan on July 16, 2020, the Company has filed a Smema for reduction of share capital ("the Scheme") between the Company and its
shareholders, under Section 66 read wilh Section 52 and other appli tions of the Comp Acl, 2013 and Nalional Company Law Tribunal
{Procedure for Reduclion of Share Capital of Company) Rues, 2016, with the Hon'ble NCLT of Chandigarh ("the Tribunal’) on March 13, 2021, The
Scherna Is subject lo the approval of the Tribunal and other requisite approvals, as may be required and will become effective upon filing of the certified
copy of the order of the Tribunal sancticning this Scheme and the minute of raduction with the RoC by the Company.

4 Tha Board of the Directors of lhe Company en February 02, 2021 had approved for sale of 54,60,000 shares of ¥ 10/- each In Escorts Securilies Limited
(ESL), a subsidiary company. On April 08, 2021, the Company and its subsidiary, Escorts Finance Limiled helding 14,60,000 equity shares in ESL, had
entered inlo a Share Purchase Agreemenl, 1o sell the aforesaid shares lo M/s Choice Equity Broking Privale Limiled (‘purchaser”) subject to oblaining all
applicable regulatery approvals. In terms of the agreemenl, upon necessary regulalory approvals and on lhe Closing dale, the aloresaid shares vill be
lransfemed lo the purchaser, al an agreed consideralion. Upon ntcesrarpjmw ransfer of the shares lo the purchaser, ESL will ceasa lobe a
subsidiary of the Company.

§ Previous period figures have been re-grouped / redassified whnravﬁf cessary, la con curent period's classification

Place : Faridabad

Date

|

for Escorts Lim fld

LeLLLly

0510812021 {Chairwarr aivd Managing Direclor)

Escorts Limited
Phone: 0129-2250222, Fax: 0129-2250060
E-mall: corpsect@ndb.vsnl.netin, Website: www.escortsgroup.com
Reglstered Difice : 15/5, Mathura Road, Farldabad - 121003, Haryana
CIN - L74B33HR1944PLC0O39008
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