Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2022

€ Kubota

Escorts Kubota Limited (Formerly Escorts Limited)

Zin Crores

3 Months ended

Preceding 3

Corresponding 3

Standalone results

For the nine months ended

For the year ended

Particulars months ended months ended in
the previous year
31-12.2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
Revenue from operations 2263867 1.883.48 1.871.50 6,162.00 5,327.33 7.196.90
Other income 91.28 77.56 25.96 204 28 114.96 168 80
Total income 2,354,95 1,961.04 1,997.46 6,366.28 5,442.29 7,365.70
Expenses %
Cost of materials consumed 1404 41 1,434.94 1,002.24 4,268.41 3,431.49 4,492.43
Purchases of stock-in-trade 146.17 121.63 128.49 393.64 38270 508.74
Changes in inventories of finished goods, work-in-progress and
stock-in-trade 136.49 (192.77) 244.06 (156.57) {192.13) (68.37)
Employee benefils expense 152.68 148.86 13234 438.44 409.04 528.27
Finance costs 264 228 325 7.51 9.81 12.70
Depreciation & amaortisation expense 37.57 36.48 32.52 110.42 96.79 12975
Other expenses 23359 218.16 185.74 673.49 552.19 740.30
Total expenses 2,113.55 1,769.58 1,728.64 5,735.34 4,689.89 6,343.82
Profit before exceptional items and taxes 241.40 191.46 268.82 630.94 752.40 1,021.88
Exceptional items (refer note 2) - (72.76) - (72.76)’ - =
Profit before tax 241.40 118.70 268.82 558.18 752.40 1,021.88
Tax expense
Current tax 4417 43.05 62.72 136.41 183.85 242.00
Deferred tax charge /(credit) (refer note ) 10.83 (12.02) 4.58 0.26 511 14.27
Total tax expense 55.00 31.04 67.30 136.67 188.96 256.27
Net profit for the period 186.40 87.66 201.52 421.51 563.44 765.61
Other comprehensive income
Items that will not be reclassified to profit or loss
Net changes in fair values of equity instruments carried at fair
value through other comprehensive income (0.16}) 019 021 0.23 0.42 0.24
Re-measurements of defined employee benefit plans 1.41 (1.40) 353 245 0.21 256
Income tax relating to items that will not be reclassified to profit or
loss f (0.33) 0.33 (0.91) (0.64) (0.10) (0.67)
Total other comprehensive income 0.92 (0.88) 2.83 2.04 0.53 213
Total comprehensive income 187.32 86.78 204.35 423.55 563.97 767.74
Earnings per share of ¥ 10 each : Not annualised Not annualised Not annualised Not annualised Not annualised
a) Basic (%) 14.37 6.76 15.33 32.52 42.75 58.91
b) Diluted (%) 14.35 6.75 15.30 32.48 42.67 58.71
Paidup equily share capilal, equity share of 2 10 each 131.94 131.94 122,58 131.94 122.58 131.94
Other equily 7,746.24
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€ Kuhnla

Escorts Kubota Limited (Formerly Escorts Limited)
Segment wise revenue, results and capital employed for the quarter and nine months ended December 31, 2022

Zin Crores
Standalone
3 Months ended Preceding 3 Corresponding 3 For the nine months ended For the year ended
Sl. months ended months ended in
No. Particulars the previous year
31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 |Segment revenue:

a) Agri machinery producls 1,707.99 1.454.86 1,519.31 4,758 61 4,192.99 5,563.74
b) Construction equipments 306.11 241.89 276.50 794.14 667.29 986.79
¢) Railway equipments 24929 182.01 173.85 604.65 463.41 ! 636.21
d) Unallocated 0.28 4.72 1.84 4.60 3.64 10.16
Total 2,263.67 1,883.48 1,971.50 6,162.00 5,327.33 7,196.90

Less; Inler segmenl revenue = = 2 % i <
Net segment revenue 2,263.67 1,883.48 1,971.50 6,162.00 5,327.33 7,196,90

2 |Segment results:

a) Agri machinery products 142.43 121.78 238.18 432.73 644.90 855.98
b) Conslruction equipments 6.86 (6.32) 6.78 2.93 12.44 23.87
c¢) Railway equipments 32.62 26.64 24.86 82.75 71.63 94,32
Total 181.91 142.10 269.80 518.46 728.97 97417
Less :

- Finance costs 2.64 2.28 3.25 7.51 9.81 12.70

- Exceptional items (refer note 2) - 72.76 - 72.78 - -
- Other unallocable expenditure (62.13) (51.64) (2.27) (119.99) (33.24) (60.41)

(Net of unallocable income)

Total profit before tax 241.40 118.70 268.82 558.18 752.40 1,021.88

3 |Segment assets

a) Agri machinery products 3,561.43 3,738.22 3,123.36 3.561.43 3,123.36 3.0090.91
b) Construclion equipments 342.50 336.34 389.63 342.50 389.63 376.49
c) Railway equipments 570.12 535.25 365.17 570.12 365.17 374.77
d) Auto ancillary products (discontinued operation) 0.12 0.12 0.64 0.12° 0.64 0.55
) Unallocated 5473.20 5,289.54 3,431.52 5,473.20 3,431.52 5,610.02

Total 9,947.37 9,899.47 7,310.32 9,947.37 7,310.32 9,371.74

4 |Segment liabilities

a) Agri machinery products 1,135.78 1,268.06 1,017.37 1,135.78 1,017.37 947.78
b) Construclion equipments 264.57 224.91 21719 264.57 217.19 236.18
¢) Railway equipments 85.46 136.81 97.90 85.46 97.90 92.85
d) Auto ancillary products (discontinued operation) 5.13 5.15 6.79 5.13 6.79 6.83
&) Unallocated 212.88 212.84 177.84 212.88 177.84 209.92

Total 1,703.82 1,847.77 1,517.09 1,703.82 1,517.09 1,493.56

Notes :

1 The above standalone financial results for the quarter and nine months ended December 31, 2022 were reviewed by the Audit Committee and approved by the Board of Direclors of the
Company in their respective meelings held on February 8, 2023.

2 Pursuant to the in-principle approval of the Board of Directors dated Seplember 15, 2022 and the subsequent Share Purchase Agreement dated November 4, 2022 between the Company
and Tadano Limited, Japan (Tadano) for sale of 7,27,65,000 equity shares held by the Company in Tadano Escorts India Private Limited (TEIPL), the Company has lransferred the said
equily shares to Tadano on November 9, 2022 at a consideration of  0.01 Crores and accordingly TEIPL has ceased to be a Joint Venture of the Company. The loss on sale of the
aforesaid equity share amounting to ¥ 72.76 Crores, being, Ihe excess of the carrying value over the aforesaid consideralion received has been disclosed as exceptional item for the quarter
ended September 30, 2022 and nine months ended December 31, 2022.

3 Pursuant to the Business Transfer Agreement dated November 4, 2022 between the Company and TEIPL, for purchase of Rough Terrain (RT) Crane Business and the associaled
equipment and parts (including spare parts) from TEIPL at a lumpsum cash consideralion 2 16.59 Crores on a slump sale basis, the related assets and liabilities of the RT Crane Business
including certain olher assets were transferred to the Company.

4 The Board of the Direclors of the Company on February 18, 2022 had approved a draft Scheme for Selective Capital Reduction (“Scheme”), under Seclion 66, Section 52 and other
applicable provisions of the Companies Act, 2013, read wilh the Nalional Company Law Tribunal (Procedure for Reduclion of Share Capital of Company) Rules, 2016 ("NCLT Rules") for
selective reduction of the share capital of the Company by cancelling and extinguishing 2,14,42,343 Equity Shares, held by the Escorts Benefit and Welfare Trust. The scheme has been
cleared by the stock exchanges vide their no observalion letlers dated June 29, 2022 and has been approved by the shareholders on August 5, 2022, Subsequently, the Scheme was filed
with the NCLT, Chandigarh, on August 14, 2022 and the approval is awaited.

5 The Board of the Direclors of the Company on September 15, 2022 had approved a Scheme for Amalgamation ("Scheme"), under Sections 23C to 232 and other applicable provisions of the
Companies Act, 2013, and rules framed thereunder. The Scheme, inter alia, provides for amalgamation of Escorts Kubota India Private Limited and Kubota Agricultural Machinery India
Private Limited (Amalgamating Companies) into and wilh Escorts Kubota Limited (Amalgamated Company). The Scheme Is subject to approvals of requisite majorities of the shareholders,
creditors, regulatory authorilies including slock exchanges and the Nalional Company Law Tribunal, Chandigarh bench (NCLT). The Scheme is pending wilh the National Stock Exchange
Limited and Bombay Stock Exchange for approval, post which the same will be filed wilh the NCLT for approval.

6  Deferred lax charge/(credit) for the quarter ended September 30, 2022 and nine months ended December 31, 2022 includes deferred tax credit of ¥ 18.31 Crores relaled lo exceptional item.

7 Previous period figures have been re-grouped/ reclassified wherever necessary, to conform to current period's classification.

FoflEscorts Kubotd Limited

Place : Faridabad m’__,,__bmmamé'
Date :08-02-2023 (Chairfffan and Managing Director)

\l i g Escorts Kubota Limited (Formerly Escorls Limiled)
3

Phone: 0129-2250222, Fax: 0129-2250060
E-mail: corp.secretarial@escortskubota.com, Website: www.escortsgroup.com
Registered Office : 15/5, Mathura Road, Faridabad — 121 003, H
CIN - L74899HR1944PLC039088




Escorts Kubota Limited (Formerly Escorts Limited)

€ <ubonln

Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2022

Z in Crores
Consolidated resuits
3 months ended Preceding 3 Corresponding 3 For the nine months ended |For the year ended
Particulars months ended | months ended in the
previous year
31.12-2022 30.09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income -
Revenue from operations 2,291.35 1,880.80 1,998.29 6,214.21 6,396.01 7.282.65
Other income 91.68 78.05 26.71 205.25 118.96 173.80
Total income 2,383.03 1,968.85 2,025.00 6,419.46 5,514.97 7,456.45
Exp
Cost of materials consumed 142419 1,439.37 1,019.25 4,299.45 3,462.84 453463
Purchases of stock-in-trade 146.26 122.59 128.30 395.10 384.66 510.82
Changes in inventories of finished goods, work-in-progress and stock-in-trade 136.38 (193.68) 241.48 (157.07) (189.71) (66.94)
Employee benefits expense 155,96 151.57 136.66 447.22 419.51 541.90
Finance-costs 3.48 2.96 3.83 9.64 11.41 14.97
Depreciation and amortisation expense 37.97 36.90 33.10 111.69 98.54 132.06
Other expenses 237.23 221.53 194.08 685.15 571.45 766.83
Total expenses 2,141.47 1,781.24 1,756.70 5,791.18 4,758.70 6,434.27
Profit before share of net profit of investment accounted for using the 241.56 187.61 268.30 628.28 756.27 1,022.18
equity method and tax
Share of loss of investments accounled for using equily method (5.94) (4.75) (6.68) {18.26) (20.90) (29.35)
Profit before taxes 235.62 182.86 261.62 610.02 735.37 992,83
Exceplional items (refer nole 2) - (53.05) = 53.05) % i
Profit before tax 235.62 129.81 261.62 556.97 735.37 992,83
Tax expense
Current tax 4417 43.10 63.01 136.45 184.69 242.81
Deferred tax charge / (credit) (refer note 6) 10.65 {12.09) 4.90 0.33 5.05 14.41
Total tax expense 54.82 31.01 67.91 136.78 189.74 257.22
Net profit for the period 180.80 98,80 193.71 420,19 545.63 736.61
Other comprehensive income
Items that will not be reclassified to profit or loss
;:tecr:l;rrﬁ:;:\ef:slgv\;a:::;:rqulty instruments carried at fair value through (0.16) 0.19 0.21 023 042 024
Re-measurements of defined employee benefit plans 1.41 (1.40) 3.53 2.45 0.21 2.58
Income tax relating to items that will not be reclassified to profit or loss (0.33) 0.33 0.91) (0.64) (0.10) (0.67)
Items that will be reclassified to profit or loss
Exchange differences on translation of foreign operations 073 (0.35) (0.05) 0.24 (0.03) (0.07)
Income tax relaling to items that will be reclassified to profit or loss - & = & i@
Total other comprehensive income 1.65 (1.23) 2.78 2.28 0.50 2.08
Total comprehensive income 182.45 97.57 196.49 422.47 546.13 737.69
Profit attributable to:
a) Owmers of lhe parenl 180.82 98.83 194.19 420.29 545.55 736.47
b) Non-centrolling interests {0.02) (0.03) (0.48) (0.10) 0.08 (0.86)]
Other compr income attri le to:
a) Owners of the parent 1.65 (1.23) 2.78 2.28 0.50 2,08
b) Non-controlling interests @ ¥ - - ® -
Total comprehensive income attributable to:
a) Owners of the parent 182.47 97.60 196.97 422.57 546.05 738.55
b) Non-controlling interests (0.02) (0.03) (0.48) (0.10) 0.08 (0.86)
Earnings per share of € 10 each : Not annualised Not annualised Not annualised Not annualised | Not annualised
a) Basic (%) 16.70 9.14 19.74 38.85 55.48 74.06
b) Diluted (%) 16.68 9.12 19.67 38.79 55.35 7373
Paid up equily share capital, equity share of ¥ 10 each 131.94 131.94 122.58 131.94 122.58 131.94
Other equity 7,467.96
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Escorts Kubota Limited (Formerly Escorts Limiled)
Segment wise revenus, results and capital employed for the quarter and nine months ended December 31, 2022

Tin Croras
Consolidated
3 months ended Preceding 3 months Corresponding 3 For the nine months ended For the year ended
:I’.l Particutars ended munl:i ii':;l:del;:- the
31-12-2022 30-08-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment revenue:
a) Agri machinery producls 1,735.40 1462.75 1,540.54 4,809.08 4,244.28 5,629.34
b) Construction equipments 305,11 24189 27650 794.14 667.29 " emere
©) Railway equipmenls 249.29 182.01 173.85 604.65 463.41 6368.21
d) Unallocated 419 5.58 10.96 13.25 27.08 37.79
Total 2,294.99 1,892.23 2,001.85 6,221.10 5,402.06 7,290.13
Less: Inter segment ravenue 3.64 1.43 3.55 6.89 6.05 7.48
Net segment revenue 2,291.35 1,890.80 1,998.29 6,214.21 5,396.01 7,282.65
2 |Segment results:
a) Agri machinery products 14477 1221 23886 438.26 648.88 859.55
b) Construction equipments 6.86 (6.32) 6.78 2498 12.44 2387
¢) Railway equipments 32.62 26.64 24.85 82.75 71.63 94.32
Total 184.25 142.43 270.30 523.99 732.95 977.74
Less :
- Finance costs 348 2.96 383 9.64 11.41 14.97
- Exceptional itemns (refer note 2) - 53.05 - 53.05 - -
- Other unallocable expenditure (54.85) (43.39) 485 (95.67) (13.83) (30.08)
(Net of unallocable income)
Total profit before tax 235.62 129.81 261.62 556.97 735.37 992.83
3 |Segmentassets
a) Agri machinery products 3,587.89 3,755.25 3,138.33 3,587.89 3,138.33 3,025.15
b) Construction equipments 34250 336.34 38963 342.50 389.63 376.49
¢) Railway equipments 57012 535.25 36517 570.12 365.17 37497
d) Auto ancillary products (discontinued operation) 012 0.12 0.64 0.12 0.64 0.55
e) Unallacated 5,189.01 5012.15 3,199.71 5,189.01 3,199.71 5,330.78
Total| 9,689.64 9,639.11 7,093.48 9,689.64 7,093.48 9,107.74
4 |Segment liabilities
a) Agri machinery products 1.160.46 1,285.18 1,032.47 1,160.46 1,032.47 984.30
b) Censlruction equipments 264.57 224.91 21719 264.57 217.19 236.18
¢) Railway equipments 8548 136.81 97.90 85.46 97.90 92.85
d) Auto ancillary products {discontinued operation) 513 5.15 6.79 5.13 8.79 6.83
&) Unallocated 213.58 213.59 217.24 213.58 217.24 211.43
Total| 1,729.20 1,865.64 1,571.59 1,729.20 1,571.59 1,511.59

Notes :

1 The above consolidated financial results for the quarter and nine months ended December 31, 2022 were reviewed by the Audit Committee and approved by the Board of Directors of the
Company (or "Parent Company") in their respective meetings held on February 08, 2023,

2 Pursuant lo the in-principle approval of the Board of Directors dated September 15, 2022 and the subsequent Share Purchase Agreement dated November 4, 2022 between the Company
and Tadano Limited, Japan (Tadano) for sale of 7,27,65,000 equity shares held by the Company in Tadano Escorts India Private Limited (TEIPL), the Company has transferred the said equity
shares to Tadano on November 9, 2022 at a consideration of ¥ 0.01 Crores and TEIPL has ceased to be a Joinl Venlure of the Company. The loss on sale of the aforesaid equity share
amounting lo Z 53.05 Crores, being, the excess of the carrying value over the aforesaid consideration received has been disclosed as exceptional item for the quarter ended Seplember 30,
2022 and nine months ended December 31, 2022.

3 Pursuant fo the Business Transfer Agreement dated November 4, 2022 between the Company and TEIPL, for purchase of Rough Terrain (RT) Crane Business and the associaled equipment
and parts (including spare parts) from TEIPL at a lumpsum cash consideration ¥ 1659 Crores on a slump sale basis, the related assels and liabilities of the RT Crane Business including
certain other assets were transferred to the Company.

4 The Board of the Directors of ihe Company on February 18, 2022 had approved a draft Scheme for Selective Capital Reduction ("Scheme"”), under Section 66, Section 52 and other applicable
provisions of the Companies Act, 2013, read with the National Company Law Tribunal (Procedure for Reduclion of Share Capital of Company) Rules, 2016 ("NCLT Rulss") for selective
reduction of the share capital of the Company by cancelling and extinguishing 2,14,42,343 Equity Shares, held by the Escorts Benefit and Welfare Trust. The scheme has been cleared by the
stock exchanges vide their no observation letters dated June 29, 2022 and has been approved by the shareholders on August 5, 2022. Subsequantly, the Scheme was filed with the NCLT,
Chandigarh, on August 14, 2022 and the approval is awaited.

5 The Board of the Directors of the Company on Seplember 15, 2022 had approved a Scheme for Amalgamation ("Scheme”), under Sections 230 o 232 and olher applicable provisions of the
Companies Act, 2013, and rules framed thereunder. The Scheme, inter alia, provides for amalgamation of Escorts Kubota India Private Limited and Kubota Agricultural Machinery India Private
Limited (Amalgamating Companies) into and with Escorts Kubola Limited {Amalgamated Company). The Scheme is subject lo approvals of raquisite majorities of the shareholders, creditors,
regulatory authorities including stock exchanges and the National Company Law Tribunal, Chandigarh bench (NCLT). The Scheme is pending with the National Stock Exchange Limited and -
Bombay Stock Exchange for approval, post which the same will be filed with the NCLT for approval.

6 Deferred tax charge/(credit) for the quarter ended September 30, 2022 and nine months ended December 31, 2022 includes deferred tax credit of 2 18.31 Crores related to exceplional item.
7 Previous peried figures have been re-grouped! reclassified wherever necessary, to conform to current peried's classification.

Place : Faridabad
Date : 08/02/2023 (Chai

W&

anaging Director)

Escorts Kubota Limited (Formerly Escorts Limited)
Phone: 0129-2250222, Fax: 0129-2250060
E-mail: corp.secretarial@escortskubota.com, Website: www.escortsgroup.com
Registered Office : 15/5, Mathura Road, Faridabad — 121003, Haryane
CIN - L74899HR1944PLC039088




