ESCORTS

Company Announcement
Escorts i Machinery sells 705 Volumes in April 2020

Faridabad, May 1%, 2020: Escorts Ltd Agri Machinery Segment (EAM) in April 2020 sold 705 tractors against 5264
tractors sold in April 2019,

Domestic tractor sales in April 2020 was at 613 tractors against 4,986 tractors in April 2019, Sales was impacted by
natonwide lockdown resulting in closure of dealerships in most areas and for most part of the month. Most of the sales
was recorded in last few days of the month after the exemption of sale of Agri Machinery was announced by the Union
Government on 20th April. Ground situaton is expected to improve further over the nexe few days and wecks. Overall
rural sentiments are positive because of good expected output of Rabi crop and a favourable initial prediction of monsoons
this year. Opening of mandis, aggressive procurement of crops by Government, and gradual opening of banks and NBFCs
arc positve indicators for near term recovery in demand. Going forward, we expect tractor industry to recover faster as
compared to some other sectors.

Exports tractor sales for the month of April 2020 was at 92 tractors as against 278 tractors sold in April 2019,

Sales figure are as follows:

April
Particulars
FY21 FY20 % Change
Domestic 613 4986 -87.7%
Export 92 278 -66.9%
Total 705 5,264 -86.6%

About Escorts Limited:

Fscorts 1td is ane of India's leading engineering conglomerates with over six decades of experience. It bas belped accelerate India's socio-economic
development through its presence across the bigh growth sectors of Agri-machinery, constrction & material handling equipment and raitway
equipment. The company has diversified business in to three differcnt segments. Fscorts Agn Machinery (EAM), Fiscorts Construction
Fquipment (ECE) & Railway FEquipment Division (RED).

The company is committed to excellence in engineering, innovation in products, development of mar&et-relevant technologies and the highest of cost
efficiencies to create value for its customers and sharebolders.
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