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Right Policies have Drawn I50Kcr
FDI in Food Processing, Says PM

(AQI)

Kolkata

Our Bureau

New Delhi: Prime Minister
Narendra Modiemphasised
on the growing potential of
the food processing indus-
try in India, saying the in-
vestor-friendly policies of
the government and in-
creasing urbanisation
which has led to demand for
packaged food as well as
unique crops that are in
huge demand abroad create
fertile opportunities for
profits and employment.
Addressing the World Food
India 2023 meet here on Fri-
day, the Prime Minister also
batted for promotingtheone
district-one product plan.
He disbursed Seed Capital
Assistance toone lakh wom-
en involved in the Self-Help
Groups sector. He stated
that women have a natural
ability to lead the food proc-
essing segment and form
the backbone, along with

Does more tax filers mean a better tax-GDP ratio?

The Curious Case of
Tax-GDP Ratio

The rising number of returns filed on the G5T portal has translated

into a better GST-GDP ratio for the country. The GST-GDP ratio
improved to 6.64 in FY22 from 6.34 in FY22. However, an ET

analysis shows that the improvement in the number of direct tax

filers has yet to translate into gains in the tax-GDP ratio.

Rising G5ST returns equal better tax-to-GDP %
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But that is not the case for direct taxes
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NARENDRA MODI

Prime Minister

Theinvestor-friendly
policies of the gov-
ernmentare taking
the country's food
sector tonew heights

small farmers and small in-
dustries, of this sector. The
food processing industry is
getting recognition as a
“sunrise sector”, Modi said.
adding that it has attracted
FDI of more than 50,000
crore in the last nine years,
primarily due to the “pro-

Centre Notifies GST
Amnesty Scheme

farmer” and “pro-industry™
policies of hisdispensation.

The Agri-Infra Fund has
helped in kicking off thou-
sands of projects for post-
harvest infrastructure with
an approximate investment

Economy: Macro, Micro & More

The Economic Times, New Delhi / Gurgaon, Saturday, 4 November 2023

FM Calls on Cos to Drive India-Lanka Economic Integration

New Delhi: India and Sri Lanka must
further bolster bilateral ties and explore
policy options to minimise risks and vol-
atility emanating from global economic
and political developments, finance min-
ister Nirmala Sitharaman has said, as
she exhorted businesses to lead the ef-
forts towards greater economic integra-
tion between the two countries.

She suggested that Sri Lanka explore
the feasibility of widening its economic
basket from just tourism and tea to fo-
cus on sectors like pharmaceuticals

ing bilateral cooperation in inter-grid
connectivity, aviation, power projects

and oil exploration in Mannar:
India, she said, would continue to col-
laborate with Sri Lanka on “matters
pertaining to debt restructuring, in
continued tradition of friendly rela-
tions between Indiaand SriLanka™.
On Friday, the finance minis-
ter inaugurated the second
d branch of State Bank of In-
° \ dia in Sri Lanka's Jaffna.
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and renewable energy, according to a
post by the Indianfinance ministryonX
(formerly Twitter). The minister
was speaking on the theme of
‘Enhancing Connectivity: Part-
nering for Prosperity’ at the In-
dia Sri Lanka Business Summit
in Colombo late Thursday:
Separately, Sitharaman
held talks with Sri Lankan
President Ranil Wickre-
mesinghe on a wide
range of issues, includ-

of more than 50,000 crore
while processing infras-
tructure in the fisheries and
animal husbandry sector is
also being encouraged with
an investment of thousands
of crore.

“The investor-friendly pol-
icies of the government are
taking the country’s food
sector to new heights. This
has led to an increase from
13% to 23% in the share of
processed foods in India’s
agricultural exports. Thisis
an increase of 150%,” he
gaid.

This has led to India climb-
ing to the 7th position with
an overall export value of
more than $50,000 million in
agricultural produce, the
Prime Minister said.

Our Bureau

til January 31, 2024,

The Centre on Thursday notified the amnesty
scheme allowing more time for taxpayers who had
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Text: Ishaan Gera

New Delhi: Goods and Services Tax (GST) tax-
payvers whocould notfileanappeal against orders of
tax authorities till March 31, 2023, can now do so un-

earlier missed the deadline after fulfilling certain cri-
teria to implement the decision taken at the GST
council meeting. The scheme will cover taxpayers
who could not file it for technical or admin-
istrativereasonsand will also include those
whose appeals were previously rejected
solely due to the failure to meet the speci-
fied timelimitasdefined insection 107 of Central GST
Act. The central Board of Indirect Taxes and Cus-
toms (CBIC), in a notification on Thu, said taxpavers
will be allowed toappeal till the extended date. Howev-
er, they have to make partial payment of the penalty
or interest for the tax demand against which they are
filing an appeal. They also have to pay a higher pre-
deposit of 12.5% of the disputed tax amount or
?25crore, out of which 20% payment has to be done

via electronic cash
'| ledger. This is 2.5%
| higherthan the cur-
| rent pre-deposit of

10% required to file
| anappeal.

The move was ap-
proved by the GST
Council in its last
meeting, keeping in
mind many appeals
pending in various
high courts.
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EIH Limited

A MEMBER OF THE OBEROI GROUP

Registered Office : 4, Mangoe Lane, Kolkata - 700 001
Phone : 91-33-22486751, Fax : 91-33-22486785
Website: www.eihltd.com, Email ID : isdho@oberoigroup.com
CIN : L55101WB1949PLC017981

EXTRACT OF STATEMENT OF FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023

(Rs. in Crores)

Consolidated

3 months| 6 months
ended ended ended
30.09.2023| 30.09.2023| 30.09.2022
UNAUDITED| UNAUDITED | UNAUDITED

552.49 1,075.09 417.01

Standalone

6 months
ended
30.09.2023
UNAUDITED

944,30

3 months 3 months
ended
30.09.2022

UNAUDITED
367.50

3 months
ended
30.09.2023
UNAUDITED

489.58

Total Income from operations

Net Profit / (loss) before tax
(before Exceptional items
and/or Extraordinary items)

Net Profit / (loss) before tax
(after Exceptional items and/
or Extraordinary items)

Met Profit / (loss) after tax
(after Exceptional items and/
or Extraordinary items)

Total Comprehensive
Income /(loss) for the period
[Comprising Profit / (Loss)
for the period (after tax)
and Other Comprehensive
Income (after tax)]

Paid-up Equity Share Capital
(Face Value - Rs. 2 each)

Other Equity in the Audited
Balance Sheet as at
J1st March, 2023

2,983.08 3,249.50

Earnings per Equity Share
on net profit after tax (fully
paid up equity share of Rs. 2) ;

(a) Basic

(b) Diluted

Motes :

1 The above is an extract of the detailed format of the Statement of Quarterly Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Statement of Financial Results is available on the Stock Exchange websites, www.bseindia.com,
www.nseindia.com and on the Company's website, www.eihltd.com.,

The Statement of Financial Results were reviewed by the Audit Committee and were approved by the Board of
Directors at its Meeting held on 3rd November 2023.

VIKRAMJIT SINGH OBEROI
Managing Director and Chief Executive Officer
(DIN : 00052014)

Mew Delhi
Jrd Movember, 2023
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Escorts Kubota Limited

Escorts Kubota Limited (Formerly Escorts Limited)

Extract of Standalone And Consolidated Unaudited Financial Results
for the quarter and six months ended September 30, 2023

?In Crores
Standalone Results Consolidated Results
Sl . 3 Months ended 6 Months ended Year ended 3 Months ended 6 Months ended Year ended
Ino Particulars
September 30, | June 30, 2023 | September 30, | September 30,| September 30, |March 31, 2023| September 30,| June 30, 2023 | September 30, | September 30,| September 30, | March 31, 2023
2023 2022 2023 2022 2023 2022 2023 2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Total revenue from operations 2.046.18 2327.74 1,883.48 4.373.92 3.898.33 B,344.95 2,059.30 235517 1,890.80 4.414.47 3.922.86 B,428.69
2 |Net Profit for the period (before Tax, Exceptional andlor
Extraordinary ltems) 315.22 378.61 191.46 693.83 38954 a02.29 302.99 386.34 182.86 689,33 374.40 887.64
A etk Sor:thespetior Deforetax. (Hiter. Excapional antier 315,22 378.61 118.70 693.83 316.78 805.13 302.99 386.34 129.81 689.33 321.35 834.59
Extraordinary ltems)
4 | Net Profit for the Period 235.00 282.81 87.66 217.81 23511 606.98 223.29 289.89 98.80 213.18 239.39 636.65
5 | Total Comprehensive Income for the period [Comprising Profit /
{Loss) for the period (after tax) and Other Comprehensive Income 234,54 283.37 86.78 517.91 236.23 B608.85 222,84 290,32 a7.o7 513.16 240,02 638.90
(after tax))
& | Total Comprehensive Income for the period [Comprising Profit /
(Loss) for the period (after tax) and Other Comprehensive Income
{after tax) after non-controlling interest] 234.54 283.37 BG.78 517.91 236.23 608.85 222 .86 290.33 97.60 513.19 240.10 639.03
1 | Equity Share Capital 110.50 110.50 131.94 110.50 131.94 131.94 110.50 110.50 131.94 110.50 131.94 131.94
& | Other Equity 8,302.87 8,054.77
9 | Earnings Per Share of ¥ 10 each: not annualised | not annualised not annualised | not annualised not annualised not annualised | not annualised not annualised | not annualised not annualised
(1) Basic (¥ ) 21.69 23.18 6.76 44 97 18.14 46.74 20.61 26.76 .14 47.37 2214 58.85
(2) Diluted (F) 21.65 23.16 B.75 44.91 18.12 46.68 20.57 26.73 9.12 47.30 221 58.76
Notes :

1 The above standalone and consolidated financial results for the quarter and six months ended September 30, 2023 were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on November 03, 2023.

2 The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the same are available on the Stock Exchanges websites
www. bseindia.com and www.nseindia.com and on the Company's website www.escortsgroup.com.

Flace : Faridabad
Date : 03/11/2023

Phone: 0129-2250222, Fax: 0129-2250060, E-mail: corp.secretarial@escortskubota.com, Website: www.escortsgroup.com

For Escorts Kubota Limited

Bharat Madan
(Whole-time Director and Chief Financial Officer)

Registered Office : 15/5, Mathura Road, Faridabad — 121 003, Haryana
CIN - L74899HR1944PLC039088



